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PRESENTATION ON 2017 INTERIM RESULTS

A presentation in relation to the results of Want Want China Holdings Limited and its
subsidiaries for the six months ended 30 June 2017 is appended to this announcement.
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WANT WANT CHINA

Holdings Limited

The information contained in this presentation is intended solely for
your personal reference. Such information is subject to change without
notice and no representation or warranty express or implied is made as
to, and no reliance, should be placed on, the fairness, accuracy,
completeness or correctness of the information contained in this
presentation. This presentation does not intend to provide, and you may
not rely on this presentation as providing, a complete or comprehensive
analysis of the Company’s financial or trading position or prospects.
None of the Company nor any of its respective affiliates, advisors or
representatives shall have any liability (in negligence or otherwise)
whatsoever for any loss or damage howsoever arising from any use of
this presentation or its contents or otherwise arising in connection with
this presentation.
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This presentation contains projections and forward looking statements
that may reflect the Company’s current views with respect to future
events and financial performance. Readers are cautioned not to place
undue reliance on these forward-looking statements which are subject
to various risks and uncertainties and no assurance can be given that
actual results will be consistent with these forward-looking statements.
The Company undertakes no obligation to publicly update or revise any
forward-looking statements, whether as a result of new information,
future events or otherwise.

This presentation does not constitute an offer or invitation to purchase
or subscribe for any securities or financial instruments or the provision
of any investment advice, and no part of it shall form the basis of or be
relied upon in connection with any contract, commitment or investment
decision in relation thereto, nor does this presentation constitute a
recommendation regarding the securities or financial instruments of the

g‘@; Company.

e\

/GVERVIEW of 2017 INTERIW

RESULTS Ex SRj 2o
RMB’000 2016 1H : - 361; ]THi - : YoY
| |
Revenue 9,709,476 | 9,347,356 | J 3.7%
Gross profit 4,640,456 | 4,163,254 |
| |
47.8% | 44.5%) || 3.3 ppt
| |
Operating expenses 2,537,652 | 2465818 | | 2.8%
Operating profit 2,375,732 : 2,053,872 : J 135%
24.5% | 22.0%!|
Profit attributable to 1,756,442 | 1,500,952 | || 14.5%
equity holders 18.1% ' 16.1%! 2.0 ppt
Income tax rate 28.0% :- 27.9% :
x> EBITDA 2,831,773 2,522,245 || 10.9%
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E“Néost of sales breakdown *Unit cost trend

Depreciation 0—] l_. Others
& amortization

Salary & &——
employee
benefits

Raw materials, packaging &
Consumables used

; Revenue breakdown and gross margin ‘FCNY sales trend of gift packs

RMBmn Y.
0Y=(5.7)9

2,071.6

1,953.1 Gift packs

¥ 29%

| Gift packs
[ Sub brands

[l core brands
={ = Gross margin

/= —_
41.70/0 D‘\_D 38.50/0 l |
[ I I

2014 4Q— 20154Q— 2016 4Q—
20151Q 20161Q 2017 1Q
& 2016 1H 2017 1H
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" SNACK FOODS SEGMENT:

SEGMENT

'Revenue breakdown and gross margin

RMBmn

o=y

50.4%
47.3%

4,676.3 4,530.5

2016 1H 2017 1H

| Beverages &
others

[l Hot-Kid milk

== Gross margin

AIRY and BEVERAGE

2016 1H 2017 1H

Revenue trend of Hot-Kid milk

me

1Q 2Q 3Q 4Q

Revenue breakdown and gross margin

RMBmn
0,
48.2% [— —144.0%
2,941.9 2,839.8
Beans, nuts & | I
- others
1 Ball cakes

L Popsicles & jellies

[l candies

= = Gross margin

2016 1H 2017 1H
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i Revenue of popsicles

2016 1H 2017 1H




?Operating expenses breakdown

RMBmn i
| Yor=(asw) 5
|

Yov= (0.8)% C Yor=(syy
E -

2,537.6 2,465.8 |
|
|
1,367. 1,356. |
|
I
|
|

2016 1H 2017 1H 2016 1H 2017 1H 2 2016 1H 2017 1H
| Distribution costs [l Administrative expenses

<0

ke 0

RMBmn
0,
14.1% o— o 14.5%
1,367.6 1,356.5
/ 7.1%
638.2 655.7 6.6%
3.7%
D\D 3.3%
A 0,
3.8% o= o 4.1%
2016 1H 2017 1H 2016 1H 2017 1H
[l Transportation expenses =0= Transportation expenses
[ A &P expenses < A &P expenses
] Others === Others

ﬁlﬁ.ﬂ =@~ Total
7 0



WORKING CAPITAL

Item 2016. 2017.
12.31 06.30
Inventory 24
Trade
Receivables 20 21
Trade Payables (45) (42)
Cash
Conversion 69 60
Cycle

CASH and BORROWINGS

borrowings (RMBmn)

2016.
12.31

2017.
06.30

Currency RMB uUsD Others Balances

Cash & realizable
equivalents (2016.12.31) 11,310 1,010 179 12,499
Cash & realizable
equivalents(2017.06.30) 9,565 2,047 146 11,758
Borrowings (2016.12.31) 3,982 5,890 32 9,904
Borrowings (2017.06.30) | 1,242 7,394 32 8,668

C $1,236

Net cash (2016.12.31) 2,595
3,090

2 Net cash (2017.06.30)
).

1495012




ke

y BIVIDENDS and

S

A\

500

448

160

1 114

2016 Actual 2017 Est.

SHARE REPURCHASES

“ Dividends and share repurchases
RMB cent 13.77

11.99
(27%) 2%
3.79 3.29
2016 1H 2017 1H
[l Basic EPS | DPS (%) Dividend Payout Ratio

Dividends and share repurchases history (2008-2016)

Total: 21 billion RMB (3,286 million USD )

2008 2009 2010 2011 2012 2013 2014 2015 2016
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