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Unaudited
RIBER
Six months ended
30 September Change
BZ9A30A LAEA 2E
2022 2021
Key income statement items TEWHERIER %
(in RMB’000, unless otherwise stated) (ARBT T BRIFRIZEEAMN
Revenue = 10,832,945 11,382,567 -4.8
Gross profit EF 4,638,428 5,323,416 -12.9
Operating profit EERE 2,072,092 2,780,637 -25.5
Profit attributable to equity holders RARERFEA
of the Company FEAL R 1,596,054 2,090,045 -23.6
Basic and diluted earnings per share (RMB cents) BREAREEEN(ARYE D) 13.41 17.32 -22.6
% point
Key financial ratios TEERLLE % % EERE
Gross profit margin ER=E 42.8 46.8 4.0
Operating profit margin EERER 19.1 24.4 5.3
Margin of profit attributable to equity KARESEFAEA
holders of the Company FEAL F 2 14.7 18.4 -3.7
Six months ended Year ended
30 September 31 March
2022 2022
BZ2022 HZ2022F
9A30H 3A31H
IEARfEAR HFE
Key operating ratios TEEERX
Inventory turnover days FERAEXE 95 79
Trade receivables turnover days B 5 WA X E 16@ 15
Trade payables turnover days B SR AERE 330 28

™ The calculation of inventory and trade payables turnover days is based on
the average of the opening and closing balances divided by cost of sales and

multiplied by 180 days.

@ The calculation of trade receivables turnover days is based on the average of
the opening and closing balances divided by revenue and multiplied by 180

days.

O FERESENHEABRHNTEZRY

RE ARG ERH TP HBRASE E R AB TN

180K °

@ BSRWHEERBNTEZRAREAR

BRI BRI ZE BB SR BA180K ©
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SUMMARY

Since April 2022, the normal operation of the supply chain in the Chinese
mainland has been affected by the unexpected unfavourable factors such as
the frequent and widespread outbreak of the pandemic, which suppressed
consumption in retail stores and consumer-facing channels such as
the restaurant and catering channels to a certain extent. Nevertheless,
the Group made timely adjustments to its marketing and supply chain
strategies, increased investment in marketing scenarios in stores and
product displays at the end points-of-sales and improved its supply chain
contingency mechanism to ensure smooth production and supply chain
operations.

In the first half of 2022FY, revenue from products which accounted for 44%
of the Group’s total revenue recorded a year-on-year increase, among
which popsicles and QQ Gummies both achieved double-digit revenue
growth while “Xuexian small crisps” (Z1lL/)\NEK ) and jellies achieved mid-
single-digit revenue growth. Against the backdrop of rigorous pandemic
control measures, the Group actively developed the new e-commerce
models, such as content e-commerce, social e-commerce, fresh food
e-commerce and community group buying, which contributed revenue
of over RMB100 million in the first half of 2022FY. The recovery of the
international supply chain drove the growth in overseas revenue. However,
revenue and gross margin of the dairy products and beverages segment
was under pressure in the first half of 2022FY because of the greater
impact of the pandemic and weak consumption, coupled with the raw
material cost pressure. The Group will continue to monitor the possible
impact of the pandemic on sales and make timely adjustments accordingly.

In summary, the Group’s total revenue for the first half of 2022FY declined
by 4.8% year-on-year to RMB10,832.9 million. Gross profit margin
decreased by 4.0 percentage points year-on-year to 42.8%, but was
only 0.2 percentage point lower than that for the second half of 2021FY,
indicating that cost pressures were easing slightly. Profit attributable
to equity holders of the Company decreased by 23.6% year-on-year to
RMB1,596.1 million in the first half of 2022FY.

Note:

2022FY: 1 April 2022 — 31 March 2023

2021FY: 1 April 2021 — 31 March 2022

First half of 2022FY: 1 April — 30 September 2022
First half of 2021FY: 1 April — 30 September 2021

Want Want China Holdings Limited
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BUSINESS OVERVIEW

During the first half of 2022FY, the Group continued to pursue its
operational strategy of diversification and consolidated its growth
momentum on a medium-to-long term basis. Specific strategies
implemented are as follows:

(I) INTENSIVE DEVELOPMENT AND DIVERSIFICATION
OF CHANNELS

1. Intensive development of traditional distribution channels

Revenue derived from traditional channels declined by mid-
single-digit year-on-year during the first half of 2022FY, mainly
due to weak sell-through momentum of dairy products and
beverages in some regions. However, the snack foods segment
achieved high-single-digit growth due to the expansion of new
products, enrichment of product display for various scenarios
and the proper strategy of enhancing and increasing the
varieties of product combinations for sales. Through digital
management, the management has further developed the end
points-of-sales, improved the shelf rate of its core products and
strengthened its differentiated product promotion to maintain
a balanced development of products. During the second half
of 2022FY, we will start the Chinese New Year operations
in advance to promote the economy pack of various product
categories in line with the festive sharing atmosphere of the
Chinese New Year, and at the same time offer more Chinese
New Year promotional items to drive sales growth in the peak
season.

2. Cultivation of modern channels

Revenue derived from the modern channels in the first half
of 2022FY basically remained at similar level as that of the
corresponding period in the previous year. Benefited from
the launch of new products suitable for sale in the channels,
expansion of product categories available for sales on store
shelves and promoting the sales momentum of products, the
percentage of revenue contribution from the newly launched
products to the modern channels revenue has reached double
digits. By launching flexible promotional activities in the
convenience store channel, revenue from convenience store
channel achieved growth. The attractive promotional activities
to capture the important festive seasons helped promote sales
and facilitate steady development.

INTERIM REPORT
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() INTENSIVE DEVELOPMENT AND DIVERSIFICATION
OF CHANNELS (continued)

3.

Diversification of emerging channels

Emerging channels were adversely affected by the pandemic
during the first half of 2022FY, yet the newly developed
content e-commerce and social e-commerce have become
new revenue growth drivers. Rice crackers and snack foods
segments maintained rapid revenue growth in the emerging
channels, thanks to the promotion of new product combinations
and the expansion of new platforms.

As sales in themed stores of the Group were affected by
restriction of customer traffic due to escalation in pandemic
control measures in some regions, the Group made timely
adjustments to its marketing approach by launching various
community group buying activities to cater for the needs of
consumers in the affected areas. The number of effectively
operating vending machines in the points-of-sales was also
affected by varying degrees. With the pandemic subsiding,
operations have gradually resumed and the Group plans to
further expand the number of self-operated vending machines.
The Group has actively developed new e-commerce models,
such as content e-commerce, social e-commerce and fresh
food e-commerce, to enhance its brand exposure, strengthen
the connection with consumers and promote new products with
potentials, thereby contributing to the sustainable growth of
emerging channels.

Continuous expansion of overseas markets

With the continued improvement of the overseas supply
chain, the Group’s overseas sales achieved double-digit year-
on-year revenue growth during the first half of 2022FY, with
growth resumed in the Americas, Asia Pacific, Southeast
Asia and Oceania. Our factory in Vietnam, which commenced
production in the first half of the year, will leverage its cost and
geographical advantages to become a major production base
for the Group’s overseas sales.

Want Want China Holdings Limited
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(1) BRAND DIVERSIFICATION TO PROMOTE NEW (2) BRIESTACHERS
PRODUCTS
The Group takes full advantage of its production capacities, clearly SEREBEEENENED  BWER
identifies the user profile of its brands and launches functional and mEAFEGRELIEEM - Bt
personalised new products to meet the needs of consumers of rom o METRFEREBIWEEENS
different age groups. New brands launched by the Group in recent Ko KEIEHFHEERLENTMEE
years include: &

Ll ELBE | - ExByRHane
“Baby Mum-Mum” — a special brand of complementary foods for babies and toddlers

“Fix x Body” — a special brand for healthiness and nutrition

FiX X BOd)’ PN [Fix x Body | — S m e

[Queen Alice] - EBREzMRE g AT TN

“Queen Alice” — a high-quality brand for female consumers =86 —

LB [Mr. Hot] — BIRE 17 & B @A

“Mr. Hot” — a customised brand for spicy lovers

[GotRice] - Ak EaRE I3 Got RI Cem

“Got Rice” — a novel brand for rice snacks

—
AL ) [EEE | - PEFRELEEME
“Prime of Love” — a brand of healthy nutritious products for middle-aged and elderly
™

people




RS

BEEN WM DN

Management Discussion and Analysis

FH e ERERAT

INTERIM REPORT

(1) BRAND DIVERSIFICATION TO PROMOTE NEW
PRODUCTS (continued)

The Group has constantly pursued diversified product development
by taking product nutrition and characteristics into account, and
has been developing and launching a number of tasty and healthy
products, such as the “Brown-Sugar Bobo Coated Crackers (2#EK
JEEBH), which are rich in dietary fibres; the “Sandwich Rice Cracker
Rolls (% 3KER%)”, which are fine grinded and made from carefully
selected coarse grain corn; and the “Thai Sweet and Spicy Thick
Snow Cakes (FRREBEEKEZE)”, which are newly launched in the
2022FY to fill the gap in the sweet and spicy taste of rice crackers.
The new packaging — PET bottled Hot-Kid Milk — is more suitable for
consumers to carry around for drinking. New products launched in
the past five years accounted for more than 10% of the Group’s total
revenue in the first half of 2022FY, and the Group will continue to
introduce high-quality new products to meet the differentiated needs
of consumers.

REVENUE

For the first half of 2022FY, total revenue of the Group declined by 4.8%
to RMB10,832.9 million as compared with that for the first half of 2021FY.
Among which, the rice crackers segment benefited from the resumption of
sales growth in overseas markets, driving a 5.1% year-on-year increase in
segment revenue. The snack foods segment grew by 7.1% year-on-year
and attained a double-digit year-on-year growth rate in the second quarter
of the financial year, with candies sub-category and jellies both reaching
new record high in revenue in the first half of the financial years. Revenue
from the dairy products and beverages segment decreased by 13.2% year-
on-year due to the impact of the pandemic, weak demand and a high base
in the same period last year.

Want Want China Holdings Limited
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REVENUE (continued)
Rice crackers

Revenue from the rice crackers segment for the first half of 2022FY was
RMB1,972.0 million, up 5.1% year-on-year. In particular, revenue from the
core-brand rice crackers grew by 4.4% year-on-year. With the recovery
of international supply chain, the overseas business, which accounted for
approximately 20% of rice crackers segment revenue, achieved double-
digit year-on-year revenue growth. The emerging channels also achieved
double-digit growth, with the smart vending machine channel further
expanding its consumption scenarios and consumer base by increasing
the availability of machines in parks, playgrounds and other venues.

The Chinese New Year peak sales season for rice crackers will be arriving
in the second half of 2022FY. More products will be sold in gift packs with
expanded sales channels, such as the launch of new products “Want Want
Snack Shop” (EFEZ &) and “Want Want Gift Box” (FEFEX¥ZE), which
will be sold exclusively online. The packaging with a modern look and
feel combined with the traditional red colour of the Chinese New Year is
perfectly matched to convey warm wishes for the New Year.

Dairy products and beverages

Revenue from the dairy products and beverages segment for the first
half of 2022FY was RMB5,693.0 million, down 13.2% year-on-year. In
particular, revenue of Hot-Kid Milk decreased by 13.9% year-on-year, and
revenue of beverages and others was down by 2.1% year-on-year, which
were mainly attributed to the supply chain disruption and slowdown in sell-
through momentum as a result of pandemic lockdown in numerous areas.
In addition, some of the direct-to-consumer channels were also heavily
affected by the pandemic. The Group will continue to monitor inventory
levels of the channels and increase points-of-sales display and interaction
with consumers.

The Group continues to focus on channel building for the emerging
channels and exploring new retail operation models, such as content
e-commerce and community group buying, to meet the needs of
differentiated consumption scenarios, and initial results in sales were seen
in the dairy products and beverages segment in the first half of 2022FY.

To enrich the product offerings in the dairy products and beverages
segment, the Group has introduced products with new packaging and new
flavours: “Hot-Kid Milk” in “Little Red Bottle (FE{F4#3/N4LHR)”, a unique
PET bottled packaging to address consumers’ demand for products
that are convenient to carry around for drinking anytime, anywhere, are
suitable for sale in consumption scenarios such as convenience stores and
supermarkets; while “Nut Milk (2R 4 13)", with added nutrition, and the
bottled “Daily Milk (& B 4%3)”, with raw cow’s milk as ingredient, provides
consumers with more choices of delicious and healthy products.

Want Want China Holdings Limited
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REVENUE (continued)
Snack foods

In the first half of 2022FY, revenue from snack foods segment amounted
to RMB3,079.1 million, up 7.1% year-on-year, and attained double-digit
growth in the second quarter of the financial year, of which revenue from
candies and jellies breaking new first-half revenue records. Both popsicles
and beans, jellies and other sub-categories grew by double digits year-on-
year.

Revenue from the popsicles sub-category grew by double-digit as
compared with that of the same period in the previous year. The hot
weather this summer helped “Dongchi (B%&)” products in novel packaging
achieve a revenue of about RMB200 million in the first half of 2022FY and
reach a new sales peak. The interactive “13 flavours of Dongchi, which
one do you pick” campaign boosted end-consumer enthusiasm. The
popsicles sub-category will be further expanded to provide consumers
with a wide range of products and flavours to choose from during the hot
summer season.

Revenue from the candies sub-category grew by mid-single-digit year-
on-year and recorded double-digit growth in the second quarter of the
financial year, reaching a new half-year high. In recent years, the Group
has continued to optimise and upgrade its products, with new products
such as “QQ juicy gummy (QQRTEHE)” which contain 100% fruit juice
and “Super QQ (#QQ)” being launched in emerging channels, contributing
a mid-to-high single digit in revenue to the candies sub-category in the first
half of 2022FY and became a new growth engine.

Want Want China Holdings Limited
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COST OF SALES

The cost of sales of the Group for the first half of 2022FY amounted to
RMB6,194.5 million, representing an increase of 2.2% over the same
period last year. This was mainly due to the double-digit increase in the
costs of raw materials such as whole milk powder, palm oil and white
sugar, as well as the increase in the cost of packaging materials, labour
and energy as compared with those of the same period in the previous
year.

In the first half of 2022FY, affected by factors such as the external macro
environment and fluctuations in the exchange rate of RMB against the
US dollar, the prices of certain raw materials and energy cost increased
significantly, resulting in an increase in the procurement costs of raw
materials and packaging materials for the Group. As at the end of
October this year, the procurement costs of certain key raw materials
and packaging materials showed a downward trend when compared with
respective average procurement costs in the first half of 2022FY, thus the
Group’s cost pressure is expected to ease in the second half of 2022FY.
The Group will continue to focus on and optimise the management of
risk in association with cost, promote automation and improve production
processes.

GROSS PROFIT

The gross profit margin of the Group for the first half of 2022FY decreased
by 4.0 percentage points to 42.8% as compared with that of the same
period in the previous year due to the increase in costs of certain key raw
materials and packaging materials. Gross profit decreased by 12.9% year-
on-year to RMB4,638.4 million as a result of the decline in revenue and
gross profit margin. The Group will continue to optimise its production and
supply chain management and will continue to review and optimise product
profitability and launch new products with special features to enhance
profitability.

Rice crackers

The gross profit margin of the rice crackers segment was 37.2% for
the first half of 2022FY, representing a year-on-year decrease of 3.8
percentage points. This was mainly due to the increase in palm oil cost by
over 40% as compared with that of the same period in the previous year, as
well as the increase in energy costs. The Group will continue to introduce
new products and improve the sales mix to optimise the product price
ranges and improve the profitability of this segment.
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GROSS PROFIT (continued)
Dairy products and beverages

The gross profit margin of the dairy products and beverages segment was
45.3% for the first half of 2022FY, representing a year-on-year decrease of
4.1 percentage points. This was mainly due to a 21% increase in the cost
of whole milk powder and the impact of cost of packaging materials such as
tinplate and paper. The Group will continue to diversify its dairy sources,
enrich its product offerings and launch new products with differentiated
features to consolidate the profitability of these products.

Snack foods

The gross profit margin of the snack foods segment was 42.2% for the first
half of 2022FY, representing a year-on-year decrease of 2.4 percentage
points. This was mainly due to a low-single digit to a double-digit increase
in the cost of white sugar, skimmed milk powder and plastic pellets as
compared with those of the same period last year. The Group intends
to optimise production costs and improve production efficiency through
packaging automation, etc., and to enrich the product mix and launch new
personalised brand products with better profitability, in order to continue to
enhance the profitability of this segment.

DISTRIBUTION COSTS

The distribution costs for the first half of 2022FY amounted to RMB1,464.3
million, representing an increase of RMB37.57 million or 2.6% as
compared to that of the first half of 2021FY. Distribution costs as a
percentage of revenue increased by 1.0 percentage point year-on-year to
13.5%. Among which, staff costs as a percentage of revenue increased
by 0.4 percentage point to 5.1%, transportation expense to revenue ratio
increased by 0.1 percentage point to 4.1%, and advertising and promotion
expenses as a percentage of revenue increased by 0.3 percentage point to
2.7%, as compared with respective percentages in the first half of 2021FY.

ADMINISTRATIVE EXPENSES

Administrative expenses for the first half of 2022FY amounted to
RMB1,405.4 million, representing an increase of RMB45.04 million or
3.3% as compared to that of the first half of 2021FY. The administrative
expenses as a percentage of revenue were 13.0%, representing an
increase of 1.0 percentage point as compared to that of the first half of
2021FY, which was mainly due to an increase in staff costs.
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OPERATING PROFIT

The Group’s operating profit for the first half of 2022FY amounted to
RMB2,072.1 million, representing a year-on-year decrease of RMB708.5
million or 25.5%, which was due to a decrease in gross profit margin as a
result of higher raw material and packaging material costs. The operating
profit margin was 19.1%, representing a decrease of 5.3 percentage points
as compared to that for the same period in 2021FY.

INCOME TAX EXPENSE

The Group’s income tax expense for the first half of 2022FY amounted
to RMB560.2 million, and the income tax rate was 26.1%, representing a
decrease of 1.6 percentage points as compared to that for the first half of
2021FY.

PROFIT ATTRIBUTABLE TO EQUITY HOLDERS OF THE
COMPANY

Profit attributable to equity holders of the Company for the first half of
2022FY amounted to RMB1,596.1 million, representing a decrease of
23.6% as compared to that of the first half of 2021FY. The margin of
profit attributable to equity holders decreased by 3.7 percentage points to
14.7% as compared to that of the same period of last year, as gross profit
margin decreased by 4.0 percentage points year-on-year while operating
expenses were still under control during the period.

LIQUIDITY AND CAPITAL RESOURCES
Cash and borrowings

As at 30 September 2022, the net cash of the Group (cash and bank
deposits (including long-term bank deposits) net of total borrowings)
amounted to RMB7,137.0 million (31 March 2022: RMB10,100.6 million),
representing a decrease of RMB2,963.6 million as compared to that as at
31 March 2022. This was due mainly to net cash generated from operating
activities of RMB1,908.1 million during the first half of 2022FY and
payment of final and special dividends for 2021FY totaling RMB4,144.2
million.

We finance our operations and capital expenditure primarily by cash
flows generated from internal operations as well as banking facilities
provided by our principal banks. As at 30 September 2022, our cash
and bank deposit balance (including long-term bank deposits of
RMB4,597.0 million) amounted to RMB13,258.6 million (in which RMB
accounted for approximately 96.0%, being approximately RMB12,726.0
million), representing a decrease of RMB3,744.2 million as compared to
RMB17,002.8 million as at 31 March 2022. This was due mainly to the
payment of dividends amounting to RMB4,144.2 million.
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LIQUIDITY AND CAPITAL RESOURCES (continued)
Cash and borrowings (continued)

As at 30 September 2022, our total borrowings amounted to RMB6,121.7
million, representing a decrease of RMB780.5 million as compared with
the balance as at 31 March 2022 (RMB6,902.2 million). Among which,
short-term borrowings amounted to RMB2,897.4 million, representing a
decrease of RMB458.5 million as compared with those as at 31 March
2022 (RMB3,355.9 million, including the Bonds (as defined below)); and
long-term borrowings amounted to RMB3,224.3 million, representing a
decrease of RMB322.1 million as compared with those as at 31 March
2022 (RMB3,546.4 million).

In April 2017, the Group issued 5-year term guaranteed bonds with a face
value of US$500 million and a coupon rate of 2.875% (the “Bonds”). The
Bonds were subsequently repaid in full upon maturity in April 2022 by using
our own funds. As at 30 September 2022, US dollar Bonds payable were
nil (31 March 2022: US$499.9 million).

The Group’s net gearing ratio (total borrowings net of cash and bank
deposits (including long-term bank deposits) as a ratio of total equity
(excluding non-controlling interests) at the end of the period) as at 30
September 2022 was -0.52 time (31 March 2022: -0.61 time). At present,
the Group maintains sufficient cash and available banking facilities for
its working capital requirements and for capitalising on any potential
investment opportunities in the future. The management will from time
to time make prudent financial arrangements and decisions to address
changes in the domestic and international financial environment.

Cash flows

For the first half of 2022FY, a net cash inflow of RMB1,908.1 million was
generated from the Group’s operating activities, consisting mainly of profit
before income tax of RMB2,150.2 million; net cash outflow for financing
activities was RMB5,717.2 million, consisting mainly of net outflow of
borrowings of RMB1,498.7 million and cash outflows for dividend payment
of RMB4,144.2 million; net cash outflow for investing activities was
RMB1,224.5 million, mainly due to an increase of RMB1,009.7 million
in bank deposits with original maturity of more than three months as
compared to that of 31 March 2022. Finally, the cash and cash equivalents
as of 30 September 2022 were RMB6,302.0 million, plus bank time
deposits with original maturity of more than three months of RMB6,956.6
million, adding up to a total of RMB13,258.6 million.
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LIQUIDITY AND CAPITAL RESOURCES (continued)
Capital expenditure

For the first half of 2022FY, our capital expenditure amounted to
RMB275.2 million (for the year ended 31 March 2022: RMB460.5 million).
We invested approximately RMB97.79 million, RMB68.25 million and
RMB50.43 million on the expansion of production plants and equipment
for the three key product segments (rice crackers, dairy products and
beverages, and snack foods segments), mainly for the construction of new
plant and equipment in Vietnam and upgrade of some of the old plants
and production facilities domestically to prepare for the Group’s future
growth. In addition, we also made investment in information facilities and
packaging facilities.

The above capital expenditure was financed mainly by our internally
generated cash flows and banking facilities.

Inventory analysis

Our inventory consists primarily of finished goods, goods in transit,
and work in progress for rice crackers, dairy products and beverages,
snack foods and other products, as well as raw materials and packaging
materials.

The following table sets forth the number of our inventory turnover days
for the six months ended 30 September 2022 and for the year ended 31
March 2022:
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As at 30 September 2022, inventory amounted to RMB3,326.1 million,
representing an increase of RMB99.94 million as compared with
RMB3,226.2 million as at 31 March 2022. Inventory turnover days
increased by 16 days as compared to the beginning of the current financial
year, mainly because we appropriately increased the inventory level of
materials held for production use in response to uncertainties caused
by the pandemic, resulting in an increase of 12 days in raw material and
packaging materials turnover days in the first half of 2022FY as compared
to the beginning of the current financial year.
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LIQUIDITY AND CAPITAL RESOURCES (continued)
Trade receivables

Our trade receivables represent the receivables from our credit sales to
customers. The terms of credit granted to our customers are usually 60 to
90 days. Our sales to most of the customers in China are conducted on a
cash-on-delivery basis. We only grant credit to customers in our modern
distribution channels and certain emerging channels, which then on-sell
our products to end-consumers of the Group.

The following table sets forth the number of our trade receivables turnover
days for the six months ended 30 September 2022 and for the year ended
31 March 2022:
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Trade payables

Our trade payables mainly relate to the purchase of raw materials on credit
from our suppliers with credit terms generally between 30 days and 60
days after receipt of goods and invoices.

The following table sets forth the number of our trade payables turnover
days for the six months ended 30 September 2022 and for the year ended
31 March 2022:
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Pledge of assets

As at 30 September 2022, none of the assets of the Group was pledged.
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HUMAN RESOURCES AND REMUNERATION OF
EMPLOYEES

For the first half of 2022FY, our average number of employees was
approximately 41,040, representing a decrease of 225 employees as
compared with the average number of employees for the year ended 31
March 2022. Our total remuneration expenses for the first half of 2022FY
amounted to RMB2,239.4 million. The remuneration package of our
employees includes fixed salary, commissions and allowances (where
applicable), and performance-based year-end bonuses having regard to
the performance of the Group and that of the individual.

Our Group always concerns about and has invested a significant
amount of resources in continuing education and training programs for
our employees. Training programs, both external and internal, are also
provided by our Group to relevant staff as and when required to constantly
improve their professional knowledge and skills.

FOREIGN EXCHANGE RISKS

The presentation currency of the Group is RMB, but the Company’s
functional currency is still USD. More than 90% of our operating
activities are conducted in the Chinese mainland. Our Chinese mainland
subsidiaries’ functional currency is RMB. The Group’s foreign exchange
risks arise mainly from procurement of raw materials and equipment from
overseas, overseas dividend payments, and certain recognised assets or
liabilities. During the first half of 2022FY, the Group used a certain amount
of hedging products to address possible foreign exchange risk.

Procurement of some of the raw materials and equipment from overseas
and USD denominated borrowings of the Group are mainly recognised in
the financial statements of the subsidiaries of the Group whose functional
currency is USD. As such, RMB does not have a significant impact on
exchange gains and losses presented on the “Other gains — net” section of
the consolidated income statement.

DIVIDENDS

The Board recommended the payment of an interim dividend of US1.14
cents per share for the first half of 2022FY, amounting to approximately
US$135.5 million (equivalent to approximately RMB919.5 million),
representing an increase of 37% as compared to the interim dividend of
US0.83 cent per share amounting to approximately US$98.77 million for
the first half of 2021FY, and representing approximately 58% of the profit
attributable to equity holders of the Company for the first half of 2022FY.

In September 2022, the Company paid a final dividend and a special
dividend for the 2021FY, of which, final dividend was US2.10 cents per
share for the 2021FY, amounting to approximately US$249.9 million
(equivalent to approximately RMB1,726.8 million); the special dividend
was US2.94 cents per share for the 2021FY, amounting to approximately
US$349.8 million (equivalent to approximately RMB2,417.4 million).
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TO THE BOARD OF DIRECTORS OF WANT WANT CHINA
HOLDINGS LIMITED

(Incorporated in the Cayman Islands with limited liability)
INTRODUCTION

We have reviewed the interim financial information set out on pages 21
to 54, which comprises the condensed consolidated balance sheet of
Want Want China Holdings Limited (the “Company”) and its subsidiaries
(the “Group”) as at 30 September 2022 and the related condensed
consolidated income statement, statement of comprehensive income,
changes in equity and cash flows for the six-month period then ended,
and explanatory notes. The Rules Governing the Listing of Securities on
The Stock Exchange of Hong Kong Limited require the preparation of a
report on interim financial information to be in compliance with the relevant
provisions thereof and Hong Kong Accounting Standard 34 /nterim
Financial Reporting (“HKAS 34”) issued by the Hong Kong Institute of
Certified Public Accountants (“HKICPA”). The directors of the Company
are responsible for the preparation and presentation of this interim
financial information in accordance with HKAS 34. Our responsibility is to
express a conclusion on this interim financial information based on our
review. Our report is made solely to you, as a body, in accordance with
our agreed terms of engagement, and for no other purpose. We do not
assume responsibility towards or accept liability to any other person for the
contents of this report.

SCOPE OF REVIEW

We conducted our review in accordance with Hong Kong Standard on
Review Engagements 2410 Review of Interim Financial Information
Performed by the Independent Auditor of the Entity issued by the HKICPA.
A review of interim financial information consists of making inquiries,
primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with Hong Kong
Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit
opinion.

CONCLUSION
Based on our review, nothing has come to our attention that causes us to

believe that the interim financial information is not prepared, in all material
respects, in accordance with HKAS 34.

Ernst & Young
Certified Public Accountants
Hong Kong

29 November 2022
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30 September 2022 20224F9H30H

30 September 31 March
2022 2022
2022 2022%F
9A30H 3A31H
Notes RMB’000 RMB’000
iiEd AR¥ET T AREET T
(Unaudited) (Audited)
(REER) (REZ)
ASSETS 'E
Non-current assets IRBEE
Property, plant and equipment I3 - MR NERB 6 5,803,367 5,973,476
Investment properties REYE 6 34,072 34,585
Intangible assets BREE 6 9,560 10,021
Investments in associates BN TIRE 5 111,366 11,074
Deferred income tax assets EIEFIERERE 394,215 392,786
Financial assets at fair value through BRATEERAEMEME
other comprehensive income KRR EmEE 139,335 104,023
Right-of-use assets FREEE 7 989,077 1,006,684
Long-term bank deposits REIRITER 4,597,000 5,737,000
Total non-current assets HIERBEE 12,077,992 13,269,649
Current assets REBEE
Inventories #E 8 3,326,119 3,226,184
Trade receivables e ) e 9 950,512 1,004,538
Prepayments, other receivables and FE{IFIE - EttENE R Efib
other assets EE 760,052 1,091,791
Cash and bank balances RERBITEX 8,661,633 11,265,819
Total current assets BREEE 13,698,316 16,588,332
Total assets BEE 25,776,308 29,857,981
EQUITY xS
Equity attributable to equity BATERFEABLER
holders of the Company
Share capital i 10 1,798,203 1,798,203
Reserves &G 11 11,892,500 14,835,392
Subtotal INEE 13,690,703 16,633,595
Non-controlling interests IEfEFI R 57,106 75,183

Total equity BREs 13,747,809 16,708,778
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30 September 2022 20224F9H30H

30 September 31 March
2022 2022
20224 20225
9H30H 38318
Notes RMB’000 RMB’000
it AR¥ET T AREET T
(Unaudited) (Audited)
(REER) (BEZ)
LIABILITIES a8E
Non-current liabilities IRBERS
Borrowings LR 13 3,224,309 3,546,364
Lease liabilities HEERE 7 71,603 51,795
Deferred income tax liabilities ELEFSEHEas 44,173 166,617
Other non-current liabilities HtERBEE 69,222 135,899
Total non-current liabilities HWIkRBERE 3,409,307 3,900,675
Current liabilities REEE
Trade payables B S REAR 12 1,194,491 1,106,946
Accruals and other payables EstERAR EMEMAR 3,055,356 3,104,596
Contract liabilities EHEE 973,300 1,255,592
Current income tax liabilities EHfEHAas 405,033 315,765
Borrowings (EEN 13 2,897,374 3,355,850
Lease liabilities HEEE 7 93,638 109,779
Total current liabilities BREBERE 8,619,192 9,248,528
Total liabilities ey 12,028,499 13,149,203
Total equity and liabilities HERREE 25,776,308 29,857,981
Tsai Wang-Chia Chu Chi-Wen
R KRB
Director Director

EF EF
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For the six months ended 30 September 2022 # Z£2022%F9H30H 1L~ f&A

2022 2021

Notes RMB’000 RMB’000
Hfat AR¥T T ARBF T
(Unaudited) (Unaudited)

(REEEZ) (RESZEZ)

Revenue Wz 4 10,832,945 11,382,567
Cost of sales SHE KA 15 (6,194,517) (6,059,151)
Gross profit EF 4,638,428 5,323,416
Other gains — net Hilzs — H58 14 108,234 39,011
Other income Hlg A 195,144 205,313
Distribution costs DEERAR 15 (1,464,344) (1,426,776)
Administrative expenses THER 15 (1,405,370) (1,360,327)
Operating profit BERE 2,072,092 2,780,637
Finance income BMEUWA 158,485 188,259
Finance costs R E A A (75,625) (85,005)
Finance income — net MEWA — FEE 82,860 103,254
Share of losses of associates FE(LERE N RES 1B (4,708) (1,583)
Profit before income tax BR B8 AT R 2,150,244 2,882,308
Income tax expense FriSBiEMA 16 (560,166) (798,520)
Profit for the period HA 8 FE 1,590,078 2,083,788
Profit attributable to FE{a 7
Equity holders of the Company RAGERFEA 1,596,054 2,090,045
Non-controlling interests FEFEFI MR (5,976) (6,257)
Total FH 1,590,078 2,083,788
Earnings per share for profit RATERFE AEEFE RMB Cents RMB Cents
attributable to equity holders HEREF AR%S ARES

of the Company

Basic earnings per share SREXRRF 17 13.41 17.32

Diluted earnings per share SREERF 17 13.41 17.32
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For the six months ended 30 September 2022 & Z£2022F9H30H 1L~ fEA

2022 2021
RMB’000 RMB’000
ARBTFT AR¥ETT
(Unaudited) (Unaudited)
(REER) (REER)

Profit for the period FARIRE 1,590,078 2,083,788
Other comprehensive (loss)/income Hib2m (B8), Wi
Items that may be reclassified HENEEET 7 HEBm2HA

subsequently to profit or loss
Currency translation differences EMERER (408,188) 114,126
Items that will not be reclassified BEEBTEET 7 HEEBm2HA

subsequently to profit or loss
Change in value of financial assets BAVEERAHEMEEKETRN

at fair value through other SREEEEED

comprehensive income 1,606 22,204

Other comprehensive (loss)/income HEEM2mE (BE) WS

for the period (406,582) 136,330
Total comprehensive income HE2ERREE

for the period 1,183,496 2,220,118
Total comprehensive income EhEEEkSAE

for the period attributable to
Equity holders of the Company AATERFEA 1,201,345 2,222,906
Non-controlling interests FEEFI MR (17,849) (2,788)

Total e 1,183,496 2,220,118
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For the six months ended 30 September 2022 # Z£2022%F9H30H 1L~ f&A
Attributable to equity holders of the Company

ARTAREREARE
Non-
Share Share Other  Retained controlling Total
capital premium reserves earnings Total interests equity

Rx  RMEE  HitRE  RERA A FBHEER fgs
RMB'000  RMB'000  RMB'000  RMB'000  RMB'000  RMB'000  RMB'000
ARBTR  AR¥TR ARETR ARMTR AR¥TR ARETR  AR%TR
(Unaudited) ~ (Unaudited)  (Unaudited) ~(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REBR)  (REER)  (REBR)  (REBR)  (REER)  (REER)  (REBR)

Nofes (Note 11)
it (W)
Balance at 1 April 2022 R2020F4510 28 1,798,203 462130  (3434,611) 17,807,873 16,633,595 75183 16,708,778
Total comprehensive income forthe ~ E22022£9A30A LHH 2
period ended 30 September 2022 PEUGEE - - (394,709) 1,596,054 1,201,345 (17,849) 1,183,496
Transactions with owners, REEALRS  EER
recognised directly in equity BENED
Dividends declared SRS 18 - - - (42T (4144237 (228)  (4144,465)
Total transactions with owners, BEEAZRZEE BE
recognised directly in equity RERAER - - - (414423T)  (4144,237) (228)  (4,144,465)

Balance at 30 September 2022 R2022F9A30R 28 1,798,203 462130 (3,829,320) 15,259,690 13,690,703 57,106 13,747,809
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For the six months ended 30 September 2021 & Z2021F9H30H 1L~ fEA
Attributable to equity holders of the Company

ARARENEAEL
Non-
Share Share Other Retained controlling Total
capital premium reserves eamings Total interests equity

e RGEE  EtEE  REEA B FEAMER s
RMB'000 RMB000 RMB'000 RMB000 RMB'000 RMB'000 RMB'000
ARETL  ARETR  ARETR  ARMTR  ARETR  ARETR  ARETR
(Unaudited) ~ (Unaudited) ~ (Unaudited) ~ (Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)
(REgh)  (REEH)  (REFR)  (REER)  (REER)  (REER)  (REER)

Nofes (Note 11)
i (W)
Balance at 1 April 2021 R01F4R1B 28 1,821,152 462130 (3,793,156) 16408851 14,898,977 72,663 14,971,640
Total comprehensive income forthe ~ EZ2021£9A30A 1LHH
period ended 30 September 2021 ZEANREEH - - 132,861 2,090,045 2,222,906 (2,788) 2,220,118
Transactions with owners, HEEAZRS  BER
recognised directly in equity BENER
Dividends paid SOL ) 18 . . S (125) (1131125 - (131129)
Shares buy-back e 0 (195%) - P ) - (6R0m)
Capital contribution by non-controlling 3l ER 4
interests - - - - - 12,580 12,580
Total transactions with owners, BREEAZRZEE BE
recognised directly in equity RERAED (19526) - S (RMET) (18313 12500 (1810563)
Balance at 30 September 2021 RONFIAI0A 2 &8 1,801,626 462130 (3,660,295) 16695279 15,298,740 82455 15,381,195
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2022 2021
Notes RMB’000 RMB’000
kg ARETT AREET T
(Unaudited) (Unaudited)
(REBER) (REER)
Cash flows from operating activities BEIBNRESRE
Cash generated from operations EEEANRS 2,423,194 2,674,962
Income tax paid 2 EHR (565,796) (785,891)
Interest paid 2R FE (71,804) (75,365)
Interest received B FE 122,474 157,369
Net cash flows generated from BEITHEENFEESRE
operating activities 1,908,068 1,971,075
Cash flows from investing activities RETBNRERE
Purchases of property, plant and BAYIE - HeSRERE
equipment (266,056) (212,726)
Purchases of intangible assets BARKEEE (179) (354)
Capital injection in an associate BENTRNEE (105,000) -
Proceeds from disposal of property, HEYE - HESREE
plant and equipment, right-of-use ERAEEE - L FRE
assets - land use rights P88 99,492 2,369
Interest received from bank deposits with EWREARREIHABB=1E
original maturity of more than three BHRITERIIFE
months when acquired 78,162 76,612
Increase in bank deposits with original REBAKRIHEEBE=EAN
maturity of more than three months RITFRIE M
when acquired (1,009,650) (869,050)
Purchases of financial assets at fair value AR AP EEZEBHEMEE
through other comprehensive income WaREERNemERE (21,317) -
Net cash flows used in investing RETBFANTEERE
activities (1,224,548) (1,003,149)
Cash flows from financing activities RETBNRESRE
Dividends paid to equity holders TR TFEREFEAZRE 11, 18 (4,144,237) (1,131,125)
Shares buy-back [grigi e 10 - (692,018)
Capital contribution by non-controlling IR E
interests - 12,580
Proceeds from borrowings BT FE 1,979,985 50,000
Repayments of borrowings BEMER 13 (3,478,676) (1,530,675)
Lease payments HER (74,227) (75,737)
Net cash flows used in financing RMEEBFANERERE
activities (5,717,155) (3,366,975)
Net decrease in cash and cash ReRREEEMRHD FH
equivalents (5,033,635) (2,399,049)
Cash and cash equivalents at beginning  H#IIRE&RIRESEEY
of the period 11,055,819 16,081,070
Exchange gains/(losses) R (58) 279,799 (4,855)
Cash and cash equivalents at end HRESRRESEEY
of the period 6,301,983 13,677,166
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For the six months ended 30 September 2022 & Z£2022F9H30H 1L~ fEA

2022 2021
RMB’000 RMB’000
ARBTFT AR¥ETT
(Unaudited) (Unaudited)
(REER) (REEX)

ANALYSIS OF BALANCES OF CASH ReERBESEENERIW
AND CASH EQUIVALENTS

Cash and bank balances BERBITER 8,661,633 13,795,216
Long-term bank deposits RERITIFR 4,597,000 3,601,000

Cash and cash equivalents as stated in HHIfHAGEEEEBERIRER
the interim condensed consolidated RHEEEY

balance sheet 13,258,633 17,396,216
Less: Bank deposits with original maturity & : JR2/H BB =188 1T ER
of more than three months (6,956,650) (3,719,050)

Cash and cash equivalents as stated in FHEAGERESRERAIRER
the interim condensed consolidated REEEY
statement of cash flows 6,301,983 13,677,166




o HA ] B n S B R KL B 5

Notes to the Interim Condensed Consolidated Financial Information |:|:| Eﬂ ﬁ%
7

FE I ERERAT

GENERAL INFORMATION

Want Want China Holdings Limited (the “Company”) and its subsidiaries
(together, the “Group”) are principally engaged in the manufacturing and
distribution of food and beverages. The Group’s activities are primarily
conducted in the People’s Republic of China (“the PRC”), and its products
are also sold to the North America, East Asia, Southeast Asia and Europe.
The Company was incorporated in the Cayman Islands on 3 October
2007 as an exempted company with limited liability under the Companies
Law of the Cayman Islands. The address of its registered office is Maples
Corporate Services Limited, P.O. Box 309, Ugland House, Grand Cayman,
KY1-1104, Cayman Islands.

The Company has had its primary listing on the Main Board of The Stock
Exchange of Hong Kong Limited since 26 March 2008.

This interim condensed consolidated financial information is presented
in Renminbi (“RMB”), unless otherwise stated. This interim condensed
consolidated financial information was approved by the Board of Directors
for issue on 29 November 2022.

This interim condensed consolidated financial information has been
reviewed, not audited.

1 BASIS OF PREPARATION

This interim condensed consolidated financial information for the six
months ended 30 September 2022 has been prepared in accordance
with HKAS 34 Interim Financial Reporting. The interim condensed
consolidated financial information does not include all the information
and disclosures required in the annual financial statements, and
should be read in conjunction with the Group’s annual consolidated
financial statements for the year ended 31 March 2022.

Want Want China Holdings Limited

INTERIM REPORT
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2

CHANGES IN ACCOUNTING POLICIES

The accounting policies adopted in the preparation of the interim
condensed consolidated financial information are consistent with
those applied in the preparation of the Group’s annual consolidated
financial statements for the year ended 31 March 2022, except for
the adoption of the following revised Hong Kong Financial Reporting
Standards (“HKFRSs”) for the first time for the current period’s
financial information.

Amendments to HKFRS 3 Reference to the Conceptual
Framework

Amendments to HKAS 16 Property, Plant and Equipment:
Proceeds before Intended Use

Amendments to HKAS 37  Onerous Contracts - Cost of Fulfilling a
Contract

Amendments to HKFRS 1, HKFRS 9,
lllustrative Examples accompanying
HKFRS 16, and HKAS 41

Annual Improvements to
HKFRSs 2018-2020

The revised standards have had no significant financial effect on the
interim condensed consolidated financial information.

FINANCIAL RISK MANAGEMENT
a) Financial risk factors

The Group’s activities expose it to a variety of financial risks: market
risk (including currency risk, fair value interest rate risk, cash flow
interest rate risk and price risk), credit risk and liquidity risk.

The interim condensed consolidated financial information does not
include all financial risk management information and disclosures
required in the annual financial statements and should be read
in conjunction with the Group’s annual consolidated financial
statements as at 31 March 2022.

There have been no changes in the risk management department or
in any risk management policies since last year end.

Want Want China Holdings Limited
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FINANCIAL RISK MANAGEMENT (continued) 3 HMERBEE @)
b)  Liquidity risk b) RENMERER
Compared to last year end, there was no material change in the HEFRAH SREENESHRE
contractual undiscounted cash outflows for financial liabilities. REERHIME KEE) -
As at 30 September 2022, the undiscounted contractual maturities of A 202259 A 300 REFIRMWLHE
financial liabilities were as follows: BENEHNRHERNT :
Between Between Total
Less than 1and 2 2and5 Over contractual
1 year years years 5years cash flows
EHEE
DPME 16226 2FEZE5E 56 E TERE
RMB’000 RMB’000 RMB’000 RMB’000 RMB’000
ARBTRT ARBTR AR¥TR AR¥TR AR¥ETxn
At 30 September 2022 12022569A30R
(unaudited) (REER)
Trade payables (Note 12) B 2R (HEE12) 1,194,491 - - - 1,194,491
Borrowings B 2,900,616 3,230,409 - - 6,131,025
Interest payables related to  fEFIBBIE RIS
borrowings 166,303 53,329 - - 219,632
Lease liabilities HERE 98,269 41,581 22,772 13,318 175,940
Accruals and other payables Bt BRA R EAL
and other non-current FES TR AR E A
liabilities FRBEAE 1,915,876 5,897 17,692 21,397 1,960,862
Total #et 6,275,555 3,331,216 40,464 34,715 9,681,950
At 31 March 2022 (audited) 74202263 A31H (8E&)
Trade payables (Note 12) EZEAH (EE12) 1,106,946 - - - 1,106,946
Borrowings B 3,356,783 1,650,532 1,904,460 - 6,911,775
Interest payables related to BB AR
borrowings 36,370 19,868 2,512 - 58,750
Lease liabilities HEERE 114,950 27,016 14,124 13,950 170,040
Accruals and other payables ~ JEstE AR Hits
and other non-current FEAS TR A R El A
liabilities FrREaE 2,052,050 5,897 17,692 24,346 2,099,985
Total #et 6,667,099 1,703,313 1,938,788 38,296 10,347,496
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3 FINANCIAL RISK MANAGEMENT (continued)
c)  Fair value estimation

The table below analyses financial instruments carried at fair value,
by valuation method. The different levels have been defined as
follows:

. Quoted prices (unadjusted) in active markets for identical assets
or liabilities (level 1).

. Inputs other than quoted prices included within level 1 that are
observable for the asset or liability, either directly (that is, as
prices) or indirectly (that is, derived from prices) (level 2).

. Inputs for the asset or liability that are not based on observable
market data (that is, unobservable inputs) (level 3).

The following table presents the Group’s financial assets that are
measured at fair value at 30 September 2022.

I:P Eﬂ ﬁ% Notes to the Interim Condensed Consolidated Financial Information
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RERREE (@)
c) FEMFT

TRARBMBEREDTRDFEIIER
MEMTE - TREBRERMT :

- HEEEREBEERHEHEHN
BRECRERR)E18) -

- BRTIB1EREEBENEREN
ZEERERENTERNEAM
WA DEEEIPWER) R
B EVREER) (F2/8) -

- BEHEELFKBAHED
SBIENEA (T AHREA)
(83 -

TREVAREBR 2022 F9 A 30 B
BAFENEZERERE -

Level 1 Level 2 Level 3 Total
BB BB EZE et
RMB’000 RMB’000 RMB’000 RMB’000
ARBTRT AR%¥TR ARETR ARETR
Assets (unaudited) BECRERER)
Financial assets at fair value through ZAFEEBHMZE
other comprehensive income KRN ERmEE
(“FVOCI) 139,335 - - 139,335

The following table presents the Group’s financial assets that are
measured at fair value at 31 March 2022.

TREVAREER 2022 F3 A 31 H
BRAFENEZERERE -

Level 1 Level 2 Level 3 Total
£ g F=fE st
RMB’000 RMB’000 RMB’000 RMB’000
ARBTRT AR%¥TR AR®BTR ARETR
Assets (audited) BE (RER)
Financial assets BRAVEEBHMEE
at FVOCI WERCENERERE 104,023 - — 104,023

For the six months ended 30 September 2022, there were no
significant changes in the business or economic circumstances that
affect the fair value of the Group’s financial assets.

HZE2022F9 A30BLNER » %
BREBRRETEEIMERBBHUR
SEREELHEENDITHE -
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3  FINANCIAL RISK MANAGEMENT (continued)

d) Fair value of financial assets and liabilities measured at
amortised cost

The fair value of the following financial assets and liabilities
approximate their carrying amount as at the balance sheet date:

. Trade receivables

. Deposits and other receivables
. Cash and bank balances
. Long-term bank deposits

. Trade payables
. Accruals and other payables

. Borrowings

Want Want China Holdings Limited

INTERIM REPORT

MERBRER (@)

d REERATENEREER
BENQFE

REE&ERA  TIEREEKEA
BN FEEEREERS :

. REREMERR
. BSRBAER

. EERABR

. EHREAR

. EEHEAREBENR
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4

SEGMENT INFORMATION

The chief operating decision maker has been identified as the
executive Directors. The executive Directors review the Group’s
internal reports in order to assess performance and allocate
resources. Management has determined the operating segments
based on their reports.

The executive Directors consider the business from a product
perspective and assess the performance of the operating segments
based on a measure of segment profit or loss, which is based on
profit before income tax without allocation of unallocated costs,
finance income — net and share of losses of associates. Management
assesses the performance of rice crackers, dairy products and
beverages, snack foods and other products.

The Group’s operations are mainly organised under four business
segments, including manufacturing and sale of:

- Rice crackers, including sugar coated crackers, savoury
crackers and fried crackers, gift packs;

- Dairy products and beverages, including flavoured milk, room-
temperature yogurt, yogurt drinks, ready-to-drink coffee, juice
drinks, sports drinks, herbal tea and milk powder;

- Snack foods, including candies, popsicles, ball cakes and
jellies, beans, nuts and others; and

Other products, including mainly wine and other food products.

Over 90% of the Group’s revenue and business activities are
conducted in the PRC.

Want Want China Holdings Limited

SEEH

HTEEREREEREE - UTE
SEEFHAREZARIRE - LGP
ERANDEER - EEETREZ

EREETEEDIH -

BHITESREMNAEZEEB LR
BERAT S B A AR (R a8 R 2 B X
N BERA-FEREABHELQT
BENDER) REEFEND BES
AHAEED AR 2RI - EEEFMEK
R-IAmRERH - KBRAMEME
2RI o

AEENEETZUTIITERE D
HaE  BREEREE

- XRRE® SEBEREXS-
HEERCK B MOl R~ KBRS

- IWBRER - BEERKED-
EOREE Y - FLEE KR BRI
BE - RITER  BEISRKE R
BRI

- HfEER BEHER kR
NEENERER ZHE B1CH
Hih &

- HttEm FEREERHAM

PN |
Enrn °

REEER 0% WREREBES
HREPBIET ©



o HA ] B n S B R KL B 5

Notes to the Interim Condensed Consolidated Financial Information |:F| Eﬂ ﬁ%
7

FE I ERERAT

4

SEGMENT INFORMATION (continued)

Want Want China Holdings Limited

4

The segment information for the six months ended 30 September

2022 is as follows:

SEEH (B

INTERIM REPORT

HZE2022F9AHA30 BLEANEASE

ART

Six months ended 30 September 2022 (unaudited)
BZ2020F9530A L~ B A (REEH)

Dairy
Rice  products and Snack Other
crackers beverages foods products Group
*E AmEHRR #hERR HitEm 58
RMB'000 RMB’000 RMB'000 RMB’000 RMB'000
ARETT ARETT ARETT ARETTR ARETT
Segment results %R
Revenue W 1,972,043 5,692,993 3,079,073 88,836 10,832,945
Timing of revenue recognition WA
At a point in time WE-BEEY 1,972,043 5,692,993 3,079,073 88,836 10,832,945
Segment profit AHFE 207,490 1,656,504 581,159 15,290 2,460,443
Unallocated costs RABHA (388,351)
Finance income - net BEWA-FE 82,860
Share of losses of associates EfBeNAEE (4,708)
Profit before income tax AT SR AR 2,150,244
Income tax expense FiEHER (560,166)
Profit for the period HERE 1,590,078
Other segment items included FABERZ
in the income statement At A HER
Depreciation of property, NE - HER
plant and equipment REWE 109,414 163,851 108,419 722 382,406
Depreciation of right-of-use assets RRESENE 13,454 3121 18,924 6,814 76,919
Depreciation of investment properties  REWENE - - - 500 590
Unallocated depreciation and NE - BERRE
amortisation of property, plant and FREEENR
equipment, right-of-use assets and BYEERIE
intangble assets WEREH 8,098
Capital expenditure EXEX
Capital expenditure by segments BAOBEN 2 EARY 97,786 68,250 50,428 29,816 246,280
Unallocated capital expenditure RAMEREL 28,957
Total capital expenditure EXHTEE 275,237
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INTERIM REPORT

4 SEGMENT INFORMATION (continued) 4 HBPEHGE)
The segment assets and liabilities as at 30 September 2022 are as A 2022 F 9 A 30 AN HEERE
follows: FET :
30 September 2022 (unaudited)
20227F9F 308 (REEH)
Dairy
Rice products and Snack Other
crackers beverages foods products Group
KR ARREE HERM HitEm &E

RMB'000 RMB’000 RMB’000 RMB’000 RMB'000
ARBTRE  AR®TR  AR®TR  ARERTRT  ARETR

Segment assets and liabilites ~ 2 HEER&E

Segment assets PHEE 2,155,668 6,631,712 3,373,444 136,497 12,297,321
Unallocated assets ROBEE 108,988
Cash and bank balances BERBITER 8,661,633
Long-term bank deposits REBTER 4,597,000
Investments in associates BeENTRE 111,366
Total assets BmEE 25,776,308
Segment liabilities AHEE 1,051,152 3,044,553 1,641,053 48,320 5,785,078
Unallocated liabilities xoEEE 121,738
Borrowings B 6,121,683

Total liabilities “BeE 12,028,499
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FEH e ERERAT Want Want China Holdings Limited

4

SEGMENT INFORMATION (continued)

The segment information for the six months ended 30 September

2021 is as follows:

4

SEEH (B

INTERIM REPORT

HZ2021F9AHA30BLEANEASE

ART

Six months ended 30 September 2021 (unaudited)
HZ22021F9830A L~ AR (REEH)

Dairy
Rice products and Snack Other
crackers beverages foods products Group
KR AmREH HERE EfER £8
RMB'000 RMB'000 RMB'000 RMB'000 RMB'000
ARETT ARETT ARETT ARETTR ARETT

Segment results PHEE
Revenue Wz 1,876,241 6,561,800 2,873,903 70,623 11,382,567
Timing of revenue recognition WERARE

Ata point in time RE-ERES 1,876,241 6,561,800 2,873,903 70,623 11,382,567
Segment profit AHFE 254,820 2,282,352 578,586 13,965 3,129,723
Unallocated costs RABHRAK (349,086)
Finance income - net BEWA-F8 103,254
Share of losses of associates BB 0T8E (1,583)
Profit before income tax AT EH AR 2,882,308
Income tax expense FrERER (798,520)
Profit for the period R 2,083,788
Other segment items included FABERZ

in the income statement At A HER
Depreciation of property, N BER

plant and equipment REHE 113,624 171,990 113,257 304 399,175
Depreciation of right-of-use assets FREEERE 14,118 38419 18,449 4115 75,101
Depreciation of investment properties ~ REWENE - - - 586 586
Unallocated depreciation and NE - BEREE

amortisation of property, plant and FREEENR

equipment, right-of-use assets and BREERDERE

intangible assets R 7,655
Capital expenditure EXEX
Capital expenditure by segments BABED CEREE 51,363 83,083 34,842 7,004 176,202
Unallocated capital expenditure RAMEREL 36,788
Total capital expenditure EXHTEE 213,080
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INTERIM REPORT

4 SEGMENT INFORMATION (continued) 4 HBPEHGE)
The segment assets and liabilities as at 31 March 2022 are as A2022F 3 A 31 AN HEERE
follows: BT :
31 March 2022 (audited)
202263A31A (&R
Dairy
Rice  products and Snack Other
crackers beverages foods products Group
KR ARREH HERM HitEm L]

RMB'000 RMB'000 RMB'000 RMB'000 RMB'000
ARBTT  AR®TR  ARBTR ARETR  ARETR

Segment assets and liabilites ~ 2 HEER&E

Segment assets FHEE 2,492,742 7,108,069 3,013,382 119,725 12,733,918
Unallocated assets ROBEE 110,170
Cash and bank balances BERBITER 11,265,819
Long-term bank deposits RHRTEN 5,737,000
Investments in associates BeENTRE 11,074
Total assets BmEE 29,857,981
Segment liabilities IHEE 1,448,942 3,326,008 1,306,918 30,487 6,112,355
Unallocated liabilities AOEEE 134,634
Borrowings EE 6,902,214
Total liabilities “eRE 13,149,203
5 INVESTMENTS IN ASSOCIATES 5 HBATRSE

Six months ended

30 September 2022

#F20226F9H30H

EX{EA

RMB’000

AR¥T T

(Unaudited)

(REER)

Opening balance B4 ER 11,074
Additions BN 105,000
Share of losses of associates FE(L R N RES 1B (4,708)
Closing balance HARAERR 111,366
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6

PROPERTY, PLANT AND EQUIPMENT, INVESTMENT

Want Want China Holdings Limited

INTERIM REPORT

6 ¥ WBREM REMRLR

PROPERTIES AND INTANGIBLE ASSETS | EE
Property, plant Investment Intangible
and equipment properties assets
M - BERRE REMF BREE
RMB’000 RMB’000 RMB’000
ARETR ARETR ARETR
(Unaudited) (Unaudited) (Unaudited)
(REER) (REER) (REER)
Six months ended #Z2022F9730H
30 September 2022 Jlabay il
Opening net book amount 202254818
as at 1 April 2022 BOEERE 5,973,476 34,585 10,021
Additions P 275,058 - 179
Disposals BE (71,063) - -
Depreciation and amortisation EREH (388,760) (590) (665)
Exchange differences EREE 14,656 77 25
Closing net book amount #2022F9A30H
as at 30 September 2022 HREREFE 5,803,367 34,072 9,560
Six months ended EZ202159730A
30 September 2021 Jlabay il
Opening net book amount R202154A18
as at 1 April 2021 BOREFEE 6,335,441 36,414 11,169
Additions 2% 258,412 - 354
Disposals EE (8,526) - -
Depreciation and amortisation TEREH (404,811) (586) (1,349)
Exchange differences ERE 1,057 179 45
Closing net book amount 2021594308
as at 30 September 2021 BAREEFE 6,181,573 36,007 10,219
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INTERIM REPORT

7 LEASES 7 HE
30 September 31 March
2022 2022
2022%F 20224
9A30H 3A31H
RMB’000 RMB’000
AR¥T T ARET T
(Unaudited) (Audited)
(REBER) (REZ)
Right-of-use assets EREEE
Leasehold land and land use rights FHE -t Lt ARE 827,287 853,015
Buildings and warehouses BFREE 159,863 151,294
Equipment and others BBk EAM 1,927 2,375
Total H@Et 989,077 1,006,684
Non-current lease liabilities FRBEEER 71,603 51,795
Current lease liabilities REHEEE 93,638 109,779
Total lease liabilities HESFEE 165,241 161,574
Six months ended
30 September
HZ9A30HIEAEA
2022 2021
RMB’000 RMB’000
AR%T T ARET T
(Unaudited) (Unaudited)
(REER) (REER)
Depreciation of right-of-use assets fFHBEEEITE
Leasehold land and land use rights HE T T FARE 12,045 11,177
Buildings and warehouses BFREE 64,577 63,924
Equipment and others R R HAth 1,376 670
Total et 77,998 75,771
Interest expense FERX 3,820 4,055
Expense relating to short-term and B REEERSEE
low-value leases (included in cost FIBA X (FTASHE RS »
of sales, distribution costs and DERARITHER)
administrative expenses) 36,244 31,936

B HERSANRBEAARY
110,471,000 Jt (= 2021 £ 9 A 30
BiENMER : AR 107,673,000 JT) °

The total cash payment for leases during the period was
RMB110,471,000 (six months ended 30 September 2021:
RMB107,673,000).
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8 INVENTORIES 8 &8
30 September 31 March
2022 2022
2022F 202245
9A30H 3A31H
RMB’000 RMB’000
ARET ARBT T
(Unaudited) (Audited)
(REBEFZ) (B
Raw materials and packaging BRI
materials BRI 2,187,037 2,002,744
Work in progress EHm 261,917 208,710
Finished goods SR m 837,935 833,369
Goods in transit BEHEY 39,230 181,361
Total w@Et 3,326,119 3,226,184
9 TRADE RECEIVABLES 9 )i
30 September 31 March
2022 2022
2022F 202245
9A30H 3A31H
RMB’000 RMB’000
ARET R AREEF T
(Unaudited) (Audited)
(REEEFZ) (RE%)
Trade receivables =Y A EN
from third parties ERE= 967,954 1,017,726
from related parties (Note 19(b)) FEURBAEETS (M1 19(b)) 21,750 15,113
Subtotal et 989,704 1,032,839
Less: provision for impairment R ORERE (39,192) (28,301)
Trade receivables, net B EWR - FE5 950,512 1,004,538
Most of the Group’s sales are on cash-on-delivery basis whereas AEBRBAHEUARBBENST X
those made through modern distribution channels are normally on EIT BERRRIERENEERF
credit terms ranging from 60 to 90 days (year ended 31 March 2022: —fRERE T 60 £ 90 X (B = 2022 F
60 to 90 days). 3831 ALEERE 60 F 90 K) WIS

&8
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9 TRADE RECEIVABLES (continued)

|:F| Hﬂ ﬁ% Notes to the Interim Condensed Consolidated Financial Information
7

Want Want China Holdings Limited

9 HHBERGE

As at 30 September 2022 and 31 March 2022, the ageing analysis of 742022 F 9 A 30 BR 2022 F 3 A
trade receivables based on invoice date is as follows: 31 B BEFREWHREZZELHNER
BRAMUMT :
30 September 31 March
2022 2022
20224 20224
9H30H 3HA31H
RMB’000 RMB’000
ARET R AREEF T
(Unaudited) (Audited)
(REBEZ) (RER)
Within 60 days 60K A 649,458 427,418
61-90 days 61290K 174,387 240,569
91-180 days 91£180K 132,005 336,799
181-365 days 181£365X 19,770 18,461
Over 365 days 365K L 14,084 9,592
Total st 989,704 1,032,839
10 SHARE CAPITAL 10 BE&

The movements in issued share capital of the Company during the

RATREZE 2022 F£9 A 30 HIEN

six months ended 30 September 2022 were as follows: BAZEBTRAZENT !
Number Registered
of shares capital
g HfER
uSD’000
TEx
(Unaudited)
(RBER)
Authorised EE
Shares of US$0.02 each BRMEME0.02ETZ KRG
As at 1 April 2022 till R2022F4 818
30 September 2022 £202299830A 30,000,000,000 600,000
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INTERIM REPORT

10 SHARE CAPITAL (continued) 10 B&*F(E)
Number Share
of shares capital
RE [
RMB’000
AR¥ET T
(Unaudited)
(RBER)
Issued and fully paid ERITRHR
Shares of US$0.02 each BRMEME0.02E T2 KR
As at 1 April 2022 till R2022F4 818
30 September 2022 £202299830H 11,899,528,135 1,798,203
As at 1 April 2021 R20215481A8 12,076,924,135 1,821,152
Shares buy-back B 1 88 el (150,759,000) (19,526)
As at 30 September 2021 202159 A30H 11,926,165,135 1,801,626

The Company acquired 150,759,000 of its own shares during the six
months ended 30 September 2021 through purchases on The Stock
Exchange of Hong Kong Limited from April to September 2021, and
these shares were cancelled thereafter.

The total amount paid to acquire the above shares during the six
months ended 30 September 2021 was RMB692,018,000 and
was deducted from share capital of RMB19,526,000 and retained
earnings of RMB672,492,000 respectively.

AATBEBNR2021 F4BZE9RKE
BEBHEXZMAERARBERSAHN
FRREZE 2021 F£9 A 30 BHiEAE
Bk EAK 5 R4 150,759,000 A%
MEZERNEREBTH -

REZ2021F9 8308 IEAMEA
g E R T 2 RBEA AR
692,018,000 7t + It % Bl A BRAS K AR
BEF H B AR 19,526,000 7T
R AR 672,492,000 T °



44 HHAEA AR S TR E R &

I:F %q ﬁ% Notes to the Interim Condensed Consolidated Financial Information
7

F H e ERERAT Want Want China Holdings Limited

INTERIM REPORT

11 RESERVES 11 Gkl

Other reserves

EftfE

Currency
Share Capital FVOCI  realignment  Statutory Retained
premium  reserves  reseves  reserves  reserves  Subfofal  eamings Total
#OTE
fiasf
EhE  EWEE
RHEE  EARE  ZREE BE  ieRE Mt REEH it
RMB'0O0  RMB'OO0  RMB'OO0  RMB'000  RMB'000  RMB'0O0  RMB'0O0  RMB'000
ARETR  ARBTR  ARMTR  ARMTR  ARBTR  ARMTR  AREBTR  ARRBTR
(Unaudited)  (Unaudited)  (Unaudited) (Unaudited)  (Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REE0)  (REER  (REER)  (REER)  (REER)  (REER)  (REER (REER)

Notes Note (3) Note (8) Note (¢)
i By By i)
As at 1 April 2022 20224518 462130 (7,309,009) 11,902 40419 3/30T  (3434611) 17807873 14835392
Proftfor the period Ll - - - - - - 1596084 1506054
Other comprehensive income Rh2E4E
Fair value gains on FVOC RATERBEMEANEDR
WATEYE - - 1606 - - 1606 - 1,606
Currency translaton dferences EHEFER - - - (296319) - (396315) - (B969)
Total comprehensive income BERE
for the period YEaE - - 1,606 (396,315) - (34700) 1,596,054 1,201,345
Dividnds ai Ui 1 - - - - - - )
As at 30 September 2022 2022595308 462,130 (7,309,009) 13,508 (346,83 3813017 (3,829,320 15259690 11,892,500
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11 RESERVES (continued) 11 @)
Other reserves
Eftit
Currency
Share Capital FVOCI  realignment  Statutory Retained
premium  reserves  feServeS  TeSeveS  resemves Sublotel ~ eamings Total
BATE
ekl

b EEER
RiteE  ErBE  ZRER e tEER it 2EH 3t
RMBOOO ~ RMBOOO ~ RMBOO0  RMBOOO  RMBOOO  RMBOO0  RMBOOO  RMBO0O
ARETR  ARETR ARETR ARETR  ARETR ARETR  ARETR ARETR
(Unaudied) ~ (Unaudted)  (Unaudied)  (Unaudied)  (Unaudited)  (Unaudted)  (Uneudited)  (Unaudited)
(REER)  GEEM  (REEM)  (REER)  GEER  RERR  (REER)  (REEN)

Notes Note (3) Note (8) Note(c)
e By By i)
As at 1 April 201 RONE4R1A 462130 (7,309,078) 23,044 (7409) 3566973  (3793,156) 16408851 13077825
Profitfor he period SRHE - - - - - - 20005 2000045
Other comprehensive income Rh2E4E
Fairvalue gains on FVOCI RATERREMEANETR
WATERE - - DM - - M - DM
Currency translaton dferences ERERER - - -0 - H06sT N Hli
Total comprehensive income BH2E
for the period WEaE - - 2,04 110,657 - 132861 2090045 2222906
Shares buy-back RAEE 10 - - - - - - (249 (67249
Dividends pai Ui s - - . - - SIS (1
As at 30 September 2021 RNNEIA0A 462,130 (7,309,078) 4548 3562 3566973 (3660.295) 16,695,219 13497114
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11 RESERVES (continued)

a) Share premium
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Want Want China Holdings Limited

11 @GR (&)

a)

Pursuant to the Cayman Companies Law and the Articles of
Association of the Company, share premium of the Company is
available for distribution to shareholders subject to a solvency
test on the Company and the provision of the Articles of

Association of the Company.

b)  Capital reserves

This represents capital reserves arising from the share swap

transactions during the Group reorganisation in 2007.

c)  Statutory reserves

The PRC laws and regulations require companies registered in
the PRC to provide for certain statutory reserves, which are to
be appropriated from the net profit (after offsetting accumulated
losses from prior years) as reported in their respective statutory
financial statements, before profit distributions to equity holders.
All statutory reserves are created for specific purposes. PRC
companies are required to appropriate 10% of statutory net
profits to statutory surplus reserves, before distribution of their
post-tax profits of the current year. A company may discontinue
the contribution when the aggregate sum of the statutory
surplus reserve is more than 50% of its registered capital.
The statutory surplus reserves shall only be used to make up
losses of the companies, to expand the companies’ production
operations, or to increase the capital of the companies. In
addition, a company may make further contribution to the
discretionary surplus reserve using its post-tax profits in

accordance with resolutions of the Board of Directors.

R EE

REFMEHSLAEREAT
MABRERMAA - NABHR
MREIHIIRTRER - A
ZARQNTAWEEEDBHARAR
DA D EERA BRI
PR ©

ARG

B BR2007F A LB E AR
TREERRSFELHER
8

EERE

FEVEEEREREDHTEM
HARIRSE BEAEM KK A
ERNFABOREATFEN
ZiTE5EER) P ROIRFEF
FERIFE AR BIBRIBLUIRE
BETLERES - FIBEE
RESHABERRMERL -
FEATRDIREFENRKRE
BFER  BAOEERBKRER
BBSEEERNBE10% - B0 F
EEEBFEENENMBBAES
MEXREIS50%E - XEAELE
B - AEEBRBERYAE
WHEATANER BALAN
EEEBEREMATNER -
WO RBEBENRER
AT AEAERBE AR EHNGE
B EBFHEELE—DSHER -
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12 TRADE PAYABLES 12 HHEMAR
As at 30 September 2022 and 31 March 2022, the ageing analysis of 72022F9H30H K& 2022%3 A 31
the trade payables based on invoice date is as follows: H - BEZEMFIBIEZEEABMNRE
AWM :
30 September 31 March
2022 2022
2022F 202245
9H30H 3HA31H
RMB’000 RMB’000
AR¥T T AREEF T
(Unaudited) (Audited)
(REER) (REX)
Within 60 days 60X A 1,067,415 964,391
61 to 180 days 61£2180K 100,121 115,625
181 to 365 days 1812365X 9,375 6,077
Over 365 days 365K L 17,580 20,853
Total st 1,194,491 1,106,946
13 BORROWINGS 13 &R
30 September 31 March
2022 2022
2022F 20224
9H30H 3H31H
RMB’000 RMB’000
AR¥T T AREEF T
(Unaudited) (Audited)
(REER) (REX)
Non-current FERED 3,224,309 3,546,364
Current mE 2,897,374 3,355,850
Total st 6,121,683 6,902,214
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13 BORROWINGS (continued) 13 #HR@E)

Movements in borrowings are analysed as follows: BREBIFTOT :
Six months ended 30 September 2022 BE202259AH30H LA fEA RMB’000
(unaudited) (REBER) ARET R
Opening amount as at 1 April 2022 1202254 A1B B 9B 6,902,214
Additions D7 1,980,086
Repayments of borrowings EEMARK (3,478,676)
Exchange differences EHER 718,059
Closing amount as at 30 September 2022 720229 B30 H HiIRE 6,121,683
Six months ended 30 September 2021 BIE2021F9AH30H LA fEA RMB’000
(unaudited) (REEER) AR®T T
Opening amount as at 1 April 2021 20214818 H¥E 9,833,112
Additions R 55,585
Repayments of borrowings BIEER (1,530,675)
Exchange differences fE =% (122,705)
Closing amount as at 30 September 2021 #20215F9 830 A HiKRE 8,235,317

In 2017, the Group issued US$500,000,000 guaranteed bonds which
were repaid in whole on 27 April 2022. The Bonds were issued with
a principal amount of US$500,000,000, bearing interest at a fixed
rate of 2.875% per annum, payable semi-annually and listed on The
Stock Exchange of Hong Kong Limited. The offering price for the
Bonds is 98.878% of its principal amount. The value of the liability,
taking into account of the transaction costs of RMB17,875,000, was
determined upon issuance of the Bonds.

120174 - ZN&EE3#47500,000,000
ETEERES - WMN2022F4827
HEEE - "¢ %5500,000,000
ERNZEHFERIT > WIK2.875%2
EEENRFE (BEELIMN—OR
REBHEXSAMERAT LT - &
S o REEBRHEARSE 298.878% °
BARXEREARY17,875,000
Ttk BEZEECRESRITERE

E o

HZE2022F9A830F LENER - EFK
FEBZ A AREE71,805,0007T °

For the six months ended 30 September 2022, the interest expense
on borrowings is RMB71,805,000.

REEATIRERNERBE

The Group had the following undrawn borrowing facilities:

30 September 31 March
2022 2022
20224 2022%F
9H30H 3H31H
RMB’000 RMB’000
AR®T ARBF T
(Unaudited) (Audited)
(REBER) (RER)
Floating rate SEENRIZR
— expiring within one year — —FREIH 14,898,764 15,064,744
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14 OTHER GAINS - NET 14 HMES 28

Six months ended
30 September

BZ9H30RH L<EA
2022 2021
RMB’000 RMB’000
ARBT T ARET T
(Unaudited) (Unaudited)
(REER) (REEFEZ)
Net foreign exchange gains/(losses)  [ER Elz ~ (EE) 33,082 (2,820)
Donation expenses 1BIERA (16,184) (25,419)
Gains/(losses) on disposal of property, HEYE - #EK
plant and equipment, net RiEWE S (BR) - F8E 11,473 (6,157)
Income from long-term bank deposits ~ REFSRITERATE RS 61,382 64,290
Others Hith 18,481 9,117
Total et 108,234 39,011
15 EXPENSES BY NATURE 15 EMEES¥ENER
Six months ended
30 September
HZ9A30HIEAEA
2022 2021
RMB’000 RMB’000
AR¥ET T ARET T
(Unaudited) (Unaudited)
(REBER) (RE&EZ)
Raw materials used and changes in 2RAEMRR
inventory FEEE 4,644,948 4,616,763
Employee benefit expenses including EEFFIFEX
directors’ emoluments (BREEEHS) 2,239,438 2,082,654
Depreciation and amortisation EREH 468,013 482,517
Transportation expenses EmBx 443,385 452,915
Water, electricity and energy KER
expenses BERRE X 333,195 286,808
Promotion and advertising expenses EEREERX 299,626 272,107
Short-term and low-value lease EHRIKEER
expenses HEMX 36,244 31,936
Losses on obsolete and write-down BREREFE
of inventories WoRE 18 20,145 21,697
Others Hity 579,237 598,857
Total of cost of sales, distribution  $HE KA + DEHEER
costs and administrative THERAA
expenses 9,064,231 8,846,254
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16 INCOME TAX EXPENSE 16 FiRREHA

Six months ended
30 September

BZE9A30HENEA
2022 2021
RMB’000 RMB’000

AR®T T ARBTT
(Unaudited) (Unaudited)
(REEEZX) (RESZEZ)

Current income tax EHEHR
— Chinese mainland —HERER 484,511 672,273
— Hong Kong Special Administrative ~ — &84 B{THER
Region and elsewhere Hitnih & 10,325 11,229
Subtotal haEt 494,836 683,502
Deferred income tax BB/ 65,330 115,018
Total st 560,166 798,520
Income tax expense is recognised based on management’s estimate SR ERIRIEEE BHEEMEK
of the weighted average annual income tax rate expected for the full FEREBMETLIFERSHBIEE
financial year. Y STRERE o
17 EARNINGS PER SHARE 17 SEERF
a) Basic a) EXR
Basic earnings per share is calculated by dividing the profit BREABFRAQADERET
attributable to equity holders of the Company by the weighted BARMAERUABABE &7
average number of ordinary shares in issue during the period. ERRZIETHHGE -
Six months ended
30 September
BZ9A30H <18 A
2022 2021
(Unaudited) (Unaudited)
(RESEZR) (CRESEZX)
Profit attributable to equity holders RO EEREE AEGFIS
of the Company (RMB'000) (ARET ) 1,596,054 2,090,045
Weighted average number of ordinary BETLBRMETLIIH
shares in issue (thousands) (FR) 11,899,528 12,070,244
Basic earnings per share BREKREF RMB13.41 Cents RMB17.32 Cents

AR¥13.41% AR#17.32%
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17

18

EARNINGS PER SHARE (continued)
b)  Diluted

Diluted earnings per share is the same as the basic earnings
per share since the Company does not have potentially dilutive
ordinary shares in issue.

DIVIDENDS

Final and special dividends of RMB4,144,237,000 for the year ended
31 March 2022 were paid in September 2022 (year ended 31 March
2021: RMB1,131,125,000).

An interim dividend for the six months ended 30 September 2022
of US1.14 cents per share (six months ended 30 September
2021: US0.83 cent) was declared by the Board of Directors on
29 November 2022. It is payable on or about 5 January 2023
to shareholders who are on the register of members of the
Company on 16 December 2022. This interim dividend, amounting
to RMB919,506,000 (six months ended 30 September 2021:
RMB637,189,000) based on the issued shares as at 29 November
2022, has not been recognised as a liability in this interim
condensed consolidated financial information. It will be recognised in
shareholders’ equity in the financial year ending 31 March 2023.

17

18

Want Want China Holdings Limited
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sRE E)

b) #8
HAKRQRIED BT EES
BEER  NEREBERFHE
BREAXBFIER -

BRE

HE2022F3A31HLLFENARER
BEREFRIREARYE4,144,237,0005T
B2142022F9 8 4 (B £20215F3 4
BMBLFE : AK¥1,131,125,000
JT) °

EE2UN2022F 118298 IR E
£2022F9H308 LA B P EIR
BEEIR1.14%40 (B E2021%F9830H
1E7R1E R © 0.8334l) » #&H2023
F1A5HHAIEMRMA2022F12816
HESAQXNTRREBMHOBRE AT -
WIEEMR2022F11 8298 B 31T
B &t E A ARKRY919,506,0007T
(B22021F9A30BLA@EA : A
FE#5637,189,0007T) #Y  HA IR B.3F &
RAFHERGSHMKENERAEE
& BN EZE2023F3H31H LA
BEERIBBRRER -
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19 RELATED PARTY TRANSACTIONS 19 BEBHFXS
The ultimate controlling parties of the Group are Mr. Tsai Eng-Meng, AEB 2 REEHFBEAEEEFER
the Chairman and Chief Executive Officer of the Group, and his THABEITHEEREKK ©
families.
a) Transactions with related parties a) HBEBAINXRS

Six months ended
30 September

BZE9A30HENEA
2022 2021
RMB’000 RMB’000

AR®T T ARBETT
(Unaudited) (Unaudited)
(REEEZX) (RESZEZ)

Sale of goods HEEW
— a minority shareholder of a - REE-REHBARZ
subsidiary of the Group —HBLERR 15,037 12,101
— a company controlled by the - REBFFEEEEEZ
Chairman of the Group —REA A - 780
15,037 12,881
Purchases of goods and services BE@ERNRE
—a company which a Director ofthe —A&£E—ZEEHFER
Group has beneficial interest b yrAad NG| 777 1,017
— a minority shareholder of a - FREE-RWBELRZ
subsidiary of the Group —BLERR - 528
— a subsidiary of a company which ~ ——BHAEETEESREE >
is beneficially owned by the AR Z—BEHEAT
Chairman of the Group 437 655
— a company controlled by the - REEFFEEREEEHEZ
Chairman of the Group —E AT 8,666 16,885
9,880 19,085
Rental expenses of buildings BEFEemMx
— companies controlled —REEFEREEFIRE
by the Chairman of the Group 2T 28,089 27,854
Rental income of buildings BFHEWA
— companies jointly controlled —REEEFEHEEHLEZGIRE

by the Chairman of the Group /N 896 896
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19 RELATED PARTY TRANSACTIONS (continued)

b)  Balances with related parties

19 RBAEXHE)

b)  EEREEETT HVAEER

Want Want China Holdings Limited

INTERIM REPORT

30 September 31 March
2022 2022
2022F 202245
9A30H 3A31H
RMB’000 RMB’000
ARMT R ARBT T
(Unaudited) (Audited)
(REBEFZ) (B
Trade receivables (Note 9) B 5 K (FEE9)
— a minority shareholder of a - FEE-RBWBLARZ
subsidiary of the Group —BDERR R 21,750 15,113
Other receivables HAb R
— subsidiaries of a company which - AEBEXEERES
is beneficially owned by the ZATNKMB AR
Chairman of the Group 697 516
Other non-current liabilities HittkRBEE
— a company jointly controlled —REEFEEE HRZEGE
by the Chairman of the Group 2 —EAF] 7,586 8,045
Other payables Hn AR
— a company jointly controlled —REEEFEEEHLEZEGIRE
by the Chairman of the Group Z—REAF 919 919
Lease liabilities HEAE
— subsidiaries of a company which - rEBEXFEERES
is beneficially owned by the ZAEINMIE A E
Chairman of the Group 27,743 54,975

Except for lease liabilities, the receivables and other payables
are unsecured, bear no interest and repayable on demand.
There is no provision held against receivables from related

parties (31 March 2022: nil).

MREEEEN  EWFREMEMRR
AEKE - REABAREREE K
A BN SR B PE UK B B 5 SR IE 1 1
(202238318 : &) -
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19 RELATED PARTY TRANSACTIONS (continued) 19 BBAERHE)
c) Key management compensation c) FEEEAEME
Key management includes Directors (executive and non- FTEEBEABEBRES @TE
executive) and senior management. The compensation paid or FHFPTEB)ANSREEA
payable to key management for employee services is shown E-mMFrEEBEAEBXZMNEA
below: EIRBHENRENSEHS
T :

Six months ended
30 September

BZ9A30HILAEA
2022 2021
RMB’000 RMB’000

AR®BT T ARBT T
(Unaudited) (Unaudited)
(REEZX) (REEEZ)

Fees we 2,684 2,769
Salaries e 4,211 2,769
Discretionary bonuses BIETEAL 1,635 560
Other benefits HiEF 1,940 1,830
Employer’s contribution to pension ~ {EE¥IEAKE5HE
scheme RN 331 263
Total et 10,801 8,191
20 EVENTS OCCURRING AFTER THE BALANCE SHEET 20 NWREEAEREZEIR
DATE
In October 2022, the Company repurchased 15,800,000 ordinary 2022F108 » KARUBERE
shares on The Stock Exchange of Hong Kong Limited, with total 5 181,166,070/ 8 TREBHER
aggregate amount paid of HK$81,166,070, which was then fully S AR AT EE 15,800,000/ & &

cancelled. B% - WHEBBET LAGES o
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INTERIM DIVIDEND AND CLOSURE OF REGISTER OF
MEMBERS

On 29 November 2022, the board of directors of the Company (the
“Board”) declared an interim dividend of the Company of US1.14
cents per ordinary share of the Company for the six months ended
30 September 2022. The interim dividend will be paid on or about
5 January 2023 to shareholders whose names appear on the register of
members of the Company on 16 December 2022. Shareholders registered
under the principal register of members in the Cayman Islands will
automatically receive their cash dividends in United States dollars (“‘US$")
while shareholders registered under the Hong Kong branch register of
members will automatically receive their cash dividends in Hong Kong
dollars (“HK$”). The HK$ equivalent of the interim dividend is HK$0.0891
per share which is based on the exchange rate of US$ against HK$ at
US$1.00 to HK$7.815 on 28 November 2022, being the business day
preceding the date of dividend declaration.

In order to qualify for the entittement to the above mentioned interim
dividend, all transfers accompanied by the relevant share certificates must
be lodged with the Company’s Hong Kong branch share registrar and
transfer office, Computershare Hong Kong Investor Services Limited at
Shops 1712-1716, 17th Floor, Hopewell Centre, 183 Queen’s Road East,
Wanchai, Hong Kong, not later than 4:30 p.m. on 13 December 2022. The
register of members of the Company will be closed from 14 December
2022 to 16 December 2022 (both dates inclusive).

DIRECTORS’ AND CHIEF EXECUTIVE’S INTERESTS

AND SHORT POSITIONS IN SHARES, UNDERLYING
SHARES AND DEBENTURES OF THE COMPANY AND ITS
ASSOCIATED CORPORATION

As at 30 September 2022, the interests and short positions of the directors
of the Company (the “Directors”) in the shares, underlying shares and
debentures of the Company or any associated corporations (within the
meaning of Part XV of the Securities and Futures Ordinance, Chapter 571
of the Laws of Hong Kong (“SFQ”)) as recorded in the register required
to be kept under section 352 of the SFO or as otherwise notified to the
Company and The Stock Exchange of Hong Kong Limited (the “HK Stock
Exchange”) pursuant to the Model Code for Securities Transactions by
Directors of Listed Issuers (the “Model Code”) as set out in Appendix 10 to
the Rules Governing the Listing of Securities on the HK Stock Exchange (the
“Listing Rules”) are as follows:

Want Want China Holdings Limited

INTERIM REPORT

PRREREERERMNBRERETER

20225118290 » AR A ESE([ES
2 ) ERADTEE20225F98308 LA
BZzHERE  BREBR1.145=l e F
HIRR B 457202351 A5 AT &R TR
2022F 12816 B BYIAR A R IR R B MY AR
Ro-NEEHETERREMELTZRE
BEEEUETWRES2RERE M
REBRREMoMERZRERSBEE
BTWEKECESRE - WBTRAZ
FRERRR B322022F 11 288 (AIEIRKRE
BAl—E&E£A) XA BT 2ER1.005%
TTH7.8158 TR E - BNEAR0.089158 T °

AEEMAERLLMPHAREER  FTE
EHEVHERBRE2REEN2022F12A8
138 THFAR30D A ERERNA 2B ER
DBEEEIEEBPRESFETLERLD
o it AR BEFERFKERI8IKES
FHROTE17T12E1 716N ERGDBF
BRFE o  AAFKHEH2022F128148 2
2022F 12516 H (B EEMX) ==
BOBEERFE -

ESRERTRARREZLTR AR
EEZRG - HRRHRASZHEER
nE

A2022F9H30H » AABEE([EE])
RAEAQATRAEFTMARELE (EEREBE
BIEST1ER S RERG ([HEHEREAEK
1) EXVER) 2 B 17 ~ MR RES T
BRBEESZRBERGIEISAFREERTE
ZEGEMARE > SRBEEBHERSZH
BRATHES EHAA (T EHRA ) M8
TR ETRAAESETESRZWEEST
Al (MZESR ) BTHNERQATREEH
ERBMERAT([EBHRT]) 2%
E#XRWT :
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DIRECTORS’ AND CHIEF EXECUTIVE’S INTERESTS
AND SHORT POSITIONS IN SHARES, UNDERLYING
SHARES AND DEBENTURES OF THE COMPANY AND
ITS ASSOCIATED CORPORATION (continued)

(i)  Interests in the Company (long position)

B (E)

Want Want China Holdings Limited

ESRERTRARREZLTR AR
EEZEG  HRRGREASZHER

(i) REQFNERSEFR)

Number of ordinary shares held

FELERYA
Approximate %
Interests in of the issued
Beneficial Family controlled share capital of
interests interests corporations Total the Company®
Name of S ERRAE T
Directors iR BnEs RicER NRER By REANBABILO
Tsai Eng-Meng 478 177,000,000@  6,143,843,100®  6,320,843,100 53.1184%
Liao Ching-Tsun BEEY 90,200 90,200 0.0008%
Tsai Shao-Chung g 102,594,000% 102,594,000 0.8622%
Tsai Wang-Chia e 42,000 101,300,000 101,342,000 0.8516%
Huang Yung-Sung AN 22,100 22,100 0.0002%
Chu Chi-Wen REE 197,200 197,200 0.0017%
Maki Haruo EE=SS 1,100,000 200,000© 1,300,000 0.0109%
Cheng Wen-Hsien BYE 76,600 463,086,040 463,162,640 3.8923%
Tsai Ming-Hui ELE) 57,200 57,200 0.0005%
Lai Hong Yee RER 8,000 8,000 0.0001%
(i) Interests in an associated corporation of the Company (long position) (i) RAQXTEELENER (FR)
Approximate
Number of % of total issued
Name of the ordinary share capital of the
Name of Director associated corporation Nature of interests shares held associated corporation
EERER LB R
3 HEEE A BHEME FEEERYA RABBBNED L
Tsai Shao-Chung Want Want Holdings Ltd. Beneficial interests 9,665 0.0007%
el ERZERERDF EnER
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DIRECTORS’ AND CHIEF EXECUTIVE’S INTERESTS
AND SHORT POSITIONS IN SHARES, UNDERLYING
SHARES AND DEBENTURES OF THE COMPANY AND
ITS ASSOCIATED CORPORATION (continued)

Notes:

(1)

@)

®)

(4)

®)

(6)

@)

Save

Based on the Company’s issued share capital as at 30 September 2022,
comprising 11,899,528,135 shares.

These shares are beneficially owned by Mr. Tsai Eng-Meng’s children under
the age of 18.

These shares are directly held by Want Power Holdings Limited (“Want
Power”), Top Quality Group Limited (“Top Quality”), and Norwares Overseas
Inc. (“Norwares”) as to 3,332,022,400 shares, 1,748,040,700 shares and
1,063,780,000 shares respectively. These three companies are wholly-owned
by Mr. Tsai Eng-Meng.

These shares are directly held by Twitcher Limited, a company wholly-owned
by Mr. Tsai Shao-Chung.

These shares are directly held by ThemePark Dome Limited, a company
wholly-owned by Mr. Tsai Wang-Chia.

These shares are beneficially owned by Mr. Maki Haruo’s spouse.

These shares are directly held by Mr Big Capital Limited and Mr Big Limited as
to 163,596,040 shares and 299,490,000 shares respectively. Mr Big Capital

Limited is wholly-owned by Mr. Cheng Wen-Hsien. Mr. Cheng is also the
controlling shareholder of Mr Big Limited holding 60% of its shares.

as disclosed above, as at 30 September 2022, none of the Directors

nor the chief executive of the Company had any interests or short positions
in any of the shares, underlying shares or debentures of the Company or
any of its associated corporations (within the meaning of Part XV of the
SFO) as recorded in the register required to be kept under section 352
of the SFO or as otherwise notified to the Company and the HK Stock
Exchange pursuant to the Model Code.

Save

as disclosed above, none of the Directors or the chief executive of

the Company, their spouses or children under the age of 18 had any right
to subscribe for the securities of the Company, or had exercised any such

right.

Want Want China Holdings Limited
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ESRERTRARRETLTR AR
EEZEG - HRREREASZHER
B (E)

BYaE -

(1) HREBEARQXFN2022F98308 2B #HTR
7 83%11,899,528,135 B 17 °

(2) ZEROGBASETHLTERRIBRNTLE
WmER -

(3) =ERMAHDFIHWant Power Holdings
Limited (TWant Power]) Top Quality
Group Limited (B EBHER AT ([Top
Quality ) Norwares Overseas Inc.
(TNorwares |) H 355 #3,332,022,400
B~ 1, 748 040,700/% % 1,063,780,0008%
R - BE=ERAAGHESTALELEE
o

4) ZER{DETwitcher Limited EEEE »
ZATHAERPLEELERESE -

(5) FZERMHEThemePark Dome LimitedE
BEE MZARHERREERZER
ﬁ o

(6) ZERDBEFRCEZRBERES -

(7) ZERHADRIBEMr Big Capital Limited
K Mr Big LimitedE #3556 163,596,040
}%$.299,490,000/ K2 £3 ° Mr Big Capital
Limited A X BLEZEHES - WAER
Mr Big Limited FYZ= IR BRI FHE H60%
BRAR o

Br L ETIREEE SN - 1A20225F9H 301 »
BEMAQADNETIRSITHRAEREA
ARE AR LR (EERFBHRPE R
BIEEXVER) 22D ~ HERGORESTHEE
EARIEES R PERGIEISZHFREFE
ZEBEMARE  IRBEESFRSITH
SARDAREBYRITZEZRAE °

Br EHUATIREE SN - BEARQRAESH&E
BITHAEBRHERBIARAM18R FLHER
EMERARBARRE ZESHITEEM
LEERER] o



RS

Hitb &

Other Information

FH e ERERAT

INTERIM REPORT

OTHER PERSON'’S INTERESTS AND SHORT POSITIONS IN
SHARES AND UNDERLYING SHARES OF THE COMPANY
As at 30 September 2022, insofar as the Directors are aware, the interests
and short positions of other person, other than any Director or the chief
executive of the Company, in the shares and underlying shares of the
Company as recorded in the register required to be kept under section
336 of the SFO, or as otherwise notified to the Company and the HK Stock
Exchange, are as follows:

Interests in the Company (long position)

Want Want China Holdings Limited

HMALTHBEELFRIDRAARMERAZ &
oRkE

A2022%F 98308 - MEEFE & RIBEFE
HFRHERFIEIMHFREAFTEZZM
RETE > SBTHERQAREBEIA
> Hth AL (RRAEEHRETHAE
FRON AR BIR D SRR D PR 2
H=RABEHIWOT ¢

RARENER (FR)

Approximate %

Number of of the issued share
ordinary capital of
Name of shareholders Nature of interests shares held the Company®
HARARE BT
REREHE EEME BFEZBRREE RO ED LD
Want Power Beneficial interests 3,332,022,400@ 28.00%
B D
Top Quality Beneficial interests 1,748,040,700@ 14.69%
B D
Norwares Beneficial interests 1,063,780,000@ 8.94%
B D
Iwatsuka Confectionery Co., Ltd. Beneficial interests 608,434,480 5.11%
SEHRKRASH B D
Notes: s :

(1) Based on the Company’s issued share capital as at 30 September 2022,
comprising 11,899,528,135 shares.

(2)  The shares held by Want Power, Top Quality and Norwares were beneficially
owned by Mr. Tsai Eng-Meng and are the same shares as disclosed as Mr.
Tsai Eng-Meng'’s interests in controlled corporations as set out under the
heading “Directors’ and chief executive’s interests and short positions in
shares, underlying shares and debentures of the Company and its associated
corporation” above.

Save as disclosed above, as at 30 September 2022, the Company has
not been notified by any persons (other than Directors and the chief
executive of the Company) who had interests or short positions in the
shares or underlying shares of the Company which requires disclosure to
the Company under the provisions of Part XV of the SFO, or which were
recorded in the register required to be kept under section 336 of the SFO.

(1) BEAATRN2022698308 2B BITR
7 423511,899,528, 135 B4 ©

(2) Li#iwant Power Top Quality&
NorwaresFTisE IR IR ELTRHALEE
H®EE MZERDALNEERES
THABRAQ R RHEEECEE ZRG
MHERDRESF ZEZRKRE ] — BT
BTN 2 26N AR FTE 28
B °

Br ESCETIREEE SN - 14202298301 » 1
FEAEMAAL (RRAESHRBTHRAER
NBHEERLRREREREZFZRBE GG
EXVHHA AR QT ERRIEES R
E&FIZEIHRARTBENA QAT 2B LM
AR BRI SAERER D 2 R RAE ©
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PURCHASE, SALE OR REDEMPTION OF THE COMPANY’S
LISTED SECURITIES

Subsequent to the balance sheet date of 30 September 2022 and up
to the date of this interim report, the Company repurchased a total of
15,800,000 shares on the HK Stock Exchange for an aggregate amount
(excluding expenses) of HK$81,166,070. Such repurchased shares were
subsequently cancelled. The number of issued shares of the Company
as at the date of this interim report is 11,883,728,135 shares. Particulars
of the shares repurchased on the HK Stock Exchange after the balance
sheet date are as follows:

Want Want China Holdings Limited

INTERIM REPORT

BH  HEXMEE2F LHES

REE H202269830 8 B E EARFHIR S
B - AQABESEBERFTUEE (TEE
#)81,166,07078 ;LB [E 4 $£15,800,000
BB ZECEO RN EREE -
RAPHBRERAY  RATCHTROR
B%£11,883,728,135M - REERAEE
BHRATBE RGBT

Aggregate

Total number Highest Lowest amount paid

of shares price paid price paid (excluding

repurchased per share per share expenses)

Month of EANEST: XHER XNBE
repurchases - AEER M E AR A 2 BEaE RIKE (TEEER)
(HK$) (HKS) (HKS)

(&) (&) (B7T)

October 2022 2022104 15,800,000 5.28 5.00 81,166,070

The Directors of the Company believe that the above repurchases are
in the best interests of the Company and its shareholders and that such
repurchases would lead to an enhancement of the earnings per share of
the Company.

Save as the share repurchases and the redemption of the Bonds as
disclosed in this interim report, neither the Company nor any of its
subsidiaries had purchased, sold or redeemed any of the listed securities
(including the Bonds) of the Company during the six months ended 30
September 2022 and up to the date of this interim report.

MODEL CODE FOR DIRECTORS’ SECURITIES
TRANSACTIONS

The Company has adopted the Model Code as set out in Appendix 10
to the Listing Rules regarding directors’ securities transactions. Specific
enquiries have been made with our Directors, and all Directors confirmed
that they have complied with the required standard set out in the Model
Code throughout the six months ended 30 September 2022.

CORPORATE GOVERNANCE PRACTICES

During the six months ended 30 September 2022, the Company has
complied with the code provisions set out in the Corporate Governance
Code (the “CG Code”) as stated in Part 2 of Appendix 14 to the Listing
Rules, except for the deviation from the code provision C.2.1.

AABESHELAROEBIFEEALD
ARERRz&ENZ  WAHRSAQF
ZEBREF -

HZE2022F9H308 L B REEAHH
WEBH > RAPHBEFENRGOER
REFERN > NRAFREEMHE AT
BEEE  HESIBEAEMAAQATZLT
EH(BEES) -

ESETREGRHZEETA

AATCEHM TR AT RESET
BERGZZESA c RATERBNE
EERBESH TESEESEHER
Z£NEZE202259A30R LA RHIREE B
SFAEESFRIFTR] 22X -

REAER
BZE2022F9A308 L AEAHRB - A4
R8T EmRAK Gt OEXERTE
(MEEE<F R 58 =840 Elz 7 RIF
MRRE - ME(mREST RIRSTEEC.2 1RBRSN
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Code provision C.2.1 provides that the roles of chairman and chief
executive should be separate and should not be performed by the same
person. The Company deviates from this provision because Mr. Tsai Eng-
Meng performs both the roles of chairman and chief executive. Mr. Tsai is
the founder of the Group and has over 40 years of experience in the food
and beverages industry. Given the current stage of development of the
Group, the Board believes that vesting the two roles in the same person
provides the Company with strong and consistent leadership and facilitates
the implementation and execution of the Group’s business strategies. The
Group shall nevertheless review the structure from time to time in light of
the prevailing circumstances.

CHANGES OF DIRECTOR’S INFORMATION

Changes in Director’s information since the date of approval of the
2021/2022 Annual Report, which are required to be disclosed pursuant to
Rule 13.51B of the Listing Rules are set out below:

Dr. Pei Kerwei, an independent non-executive Director of the Company,
has served as an independent non-executive director of AIM Vaccine Co.,
Ltd. since September 2020 and AIM Vaccine Co., Ltd. was listed on the
main board of the HK Stock Exchange on 6 October 2022 (stock code:
6660).

APPENDIX 16 TO THE LISTING RULES

According to paragraph 40 of Appendix 16 to the Listing Rules headed
“Disclosure of Financial Information”, save as disclosed herein, the
Company confirms that the Company’s current information in relation
to those matters set out in paragraph 32 of Appendix 16 has not been
changed significantly from the information disclosed in the Company’s
2021/2022 Annual Report.

AUDIT AND RISK MANAGEMENT COMMITTEE

The audit and risk management committee comprises five independent
non-executive Directors, namely Mr. Lee Kwok Ming (chairman), Dr. Pei
Kerwei, Mr. Hsieh Tien-Jen, Mr. Pan Chih-Chiang and Mrs. Kong Ho Pui
King, Stella.

The unaudited interim results of the Group for the six months ended 30
September 2022 have been reviewed by the audit and risk management
committee and Ernst & Young, the external auditor of the Company, in
accordance with Hong Kong Standard on Review Engagement 2410
“‘Review of Interim Financial Information Performed by the Independent
Auditor of the Entity” issued by the Hong Kong Institute of Certified Public
Accountants.

On behalf of the Board

Tsai Eng-Meng
Chairman and Chief Executive Officer

Hong Kong, 29 November 2022

Want Want China Holdings Limited

RIEFRMESCEC.2. 115 EFEHETHA
BNAGETED  TEA-ARER
- BRBITALTLEREETERITHAR
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2858 © 6660) °
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